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43,

Ha ocnopy unasa 315 tavka 3 Veraea Counjanucrmike Peneparasre Penybmuke Jyrocnasu-
Je, Ipencenumurao ConujanncTrdke Peacpathene Penybimike Jyrocaapuje nanaye

YKA3

O [TPOTJALNIEELY 3AKOHA O PATHPHKAITHIJH YI'OBOPA MBMEBY COIMMIANTACTHY-

KE ®EAEPATHBHE PEITYBJNKE JYFOCHRABHIE U MABAPCKE HAPOJHE PENYBJIMKE

O U3BErABALLY NBOCTPYKOI OINIOPEIHEBAKA V. .ONHOCY HA MOPE3E HA JOXOJAK
1 HA UMOBHHY, CA HPOTOKOJIOM

Flpornaimapa ce 3akoH O parupuxansju Yrosopa mamelly Conmjanucruyke beneparapye Pe-
nyGnuxe Jyrocnasuje 1 Mahapcke Hapoare Penybnuxe o u3lerasany JBOCTPYKOT ONOPE3NBAR:A ¥ OX-
HOCY HA Topeje HA NOXOIAE ¥ HA EMOBHHY, ca [Iporoxonom xoy je yerojana Cxynmiriuxa COPJ, ua
cequnuyi Beha penybnuxa u nokpajuua on 10 jyna 1986 roamse m wa ceanunu Casesnor seha on
25 jyua 1987 roaune

ép 723
25 jyna 1987 roaune
Beorpaxn
TpenceAHHE
TMpeacepmmurea COPJ,
Jluzap Mojcos, ¢ p
Hpencensanx
Cxynuitnne COPJ,

op Mapjaa Poxaw4, ¢ p

JAKOH

O PATHOUKAHWIH YTOBOPA HIMEBY COUMIANHCTHUKE SEJEPATHBHE PEIIYE-

JUKE JYTOCHABHJE 1 MABAPCKE HAPOJAHE PEITYEIHKE O HU3IBETABAILY [ABO-

CTPYKOY OTIOPE3HBAIBA Y OTHOCY HA(n) HG?II‘(:;\]?I HA JOX0OJAK H HA TMOBHHY, CA
NMPOTOKO

Ynan 1

_ Paruduxyje ce Vropop nimely CoumjanucTuyke Oenepatuane Penybnuxe JyrocnasHje H Ma-
hapcxe Haponse PenyGnnke 0 uiberapamy NBOCTDYXOT ONOPE3HBAKA Y OOHOCY HA NOPE3E HAa JOXONAK
¥ Ha NMOBWHY, <a [poroxonom, cauuisen ¥ bynuvnemty |7 okrobpa 1985 rozmne, Ha SHIIECKOM )e-

3URY
Yau 2

Texer Yrosopa, ca ITpoToKooM, y OPHIEHANY HA €HIJIECKOM JE3HKY H Y IPEBOAY Ha CPCKO-
XPBATCKOM JE3HRY [JIACH
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CNYKBEHH AHUCT COF)

Merak, 3 jyn 1987

CONVYENTION

BETWEEN THE SOCIALIST FEDERAL REPUBLIC OF
YUGOSLAVIA AND THE HUNGARIAN PEOPLE'S RE-
PUBLIC FOR THE AVOIDANCE OF DOUBLE TAXATION
WITH RESPECT TO TAXES ON INCOME AND ON
CAPITAL

The Soctalist Federal Republic of Yugoslavia and the
Hungarian People’s Republic desiring 10 conclude a Conventi-
on for the avoidance of double taxation with respect to laxes
«n incame and on capital have agreed as follows

Article 1

PERSONAL SCOPE

This Convention shall apply to persons wha are res:dents
of one or both of the Contracting States

Article 2

TAXED COVERED

1 This Convention shall apply to taxes on mcome and on
capital imposed on behalf of 2 Contracting State or of ats pols
bical subdivisions or local authonures, wrespective of the man-
ner in whach they are levied

2 There shall be regarded as taxes on mncome and on ca-
pital ail taxes imposed on total income, on total capital, or on
elements of in¢ome or of capital, mcluding taxes on gains
{rom the alienation of movable or immovable property, taxes
on the total amounts of wages or salanes paid by enterpnises,
as well as taxes on capital appreciation

3 The taxes to which the Convention shall apply are

a) in Yugoslavia

1 the tax on income,

u) the tax on 2 worker's personal income,

i) the tax on perscnal tncome from agnicultural activity

) the tax on personal mcome from economic activity
v) the tax on personal mcome from professional activity

vi} the tax on royalties from copyrihgts, patents and tec-
hncal innovattons,

viL) the tax on revenue deniving from capital and capital
nghts

vin) the tax on capital,

1) the 12X on total revenue of citizens,

%y the tax onncome of a foreign person eagaged 1n tco
nome and professional acrivities,

x1) the tax pn profit obtained by a foreign person from
his investments i a domestic orgamsation of assaciaied labo-
ur

x11) the tax on profit from transportation activity of a fo-
reign person not having his agency a the terrtaey of the Soc-
alist Federal Republic of Yugoslavia,

(herewnafter referred to as ,, Yugosiav tax™)

b) 1n the Hunganan Pzople’s Repubhc

1) the Jncome taxes

1) the profit taxes

1} the speaial corporation tax

tv} the house tax,

v) the ground tax

vi} the contnbuhon to communal development,

vl) the levy on dividends and profit distiibutions of com
mercial companies

(hereinafter referred to as ,Hunganan tax ’)

4 The Convention shall apply also o any 1dentical or
substannally stmlar taxes which are imposcd after the date of
signature of the Convention 1n addihon to, or in place of, the
existing taxes The competent authoniies of the Contraciin
States shall notify each other of any substantial changes whic
have been made in their respective tazation laws

Arucle 3

GENERAL DEFINITIONS
{ For the purposes of this Comvention

Yrosorp

HIMERY CONMJATACTHUKE ©OEIEPATHBHE PE-

NYEIHKE JYT'OCHTABHIE 1 MABAPCKE HAPOIHE

PEAYBRIHKE O H3BETABAKLY QBOCTPYKOr O110-

PEINIBAILA ¥ OTHOCY HA NMOPE3E HA JOXCGAAK 1
HA HMOBHHY

CounjanucTmika Pesepatnnra Penybanra Jyrocnaeuja
u Mahapcxa Haponuz PenyGanxa y we/bn A3 38Kby4e YTo-
BCP O Maberapasmy ABOCTPYROT ONOPLIRDEILA ¥ OOWOCY H2 NO-
pé3e Ha AOXOIAK H HA HMOBHEY, CHOPA3IYMEne ¢y ©& O Cllemxe-
hem

Ynaa 1

JINLA HA KOJA CE [IPMUMERYJE YFOBOP

Onia)] yroBOp (IPUMEESYe C& HR JIHIE KCJA CY PEIHOCHTH
jeaHe HOH ofe ApaABE YrOBODEANE

Ynan 2

TIOPE3H HA KOJE CE RPUMEYIE YT'OBOP

1 Osaj yrorop OpRMEILYIE O8 HE DOPAIL HA JDXORAK ¥ Ha
MMORHHY KOJe 3890AM APXARA YIOBODHHEIA MIH HWERS IPYLI-
TBERO-TOIMTHYUKES 32[CTHHLE, HEIABHCHO Ol HAYHHA HA KO)R C0
nnahajy

2 Tlopeinma Hz J0X0AAK M HE HMOBXHY CMATPAJY C¢ CHY
NOPE3H KOJH C& JAROAS HA YKYNAH HOXOOAR, HE YRYIHY HMOBH-
HY HJTH HE ACIOBC BOXOTKA HAM HMOBRHE, YKIBYuyjyhH mopese
ua NpMXOAC Of OTYNCHA IIOKPETHOCTE AN HENOEPETHOCTH,
[OpeIe HA YXYIIHS HIHOGE NUIHMX ACXOAAKA K0)¢ Menaahy)y
npeay3cha, kao n nUpeIc Ha APHPACT EMOBHHE

3 Tlopesm Ha xOje ce mpuMeRYje OBA] YTOBOP CY

a) ¥ Jyrocaastit

1) HOPE3 H3 LOXOTEE,

1) HOPe: 13 AWIHOT NOXOTKA PARAMKA,

11} TI0pe3 MY THIHOT NOXCTKE O4 NOREOIPHBPEAHE AeaaT-
HOGCTH,

1V} TOp23 13 NHYHOL A0XOTXR 01 APADDEHE IEOATHOC-
TH

¥) Hoped W3 SHAHOT AOX0TKA 01 DPOHECHROHANIHE JoraT-
HOCH,

vl) fOPE3 U3 HAKHAKA OF aYTOPCERX npasa, NATEHATA H
TEXHMYKHX yHADpehema

vil) Bope3 Ha HPHXOA O HMOBHHE H HMOBHHCKHI IPaba,

Vill) (10pe3 HE HMOBMHY,

1X) r1Ope3 Ha yKynas npuxon rpahasa,

X) MOpe3 U3 JOXOTKA CTPAHOT JIAHA OX IPURPEIHE A NpO-
pecHoRUHE N&NATHOCTR,

AL) MOpea Ha AOCHT CTpaHOr JHUA [0 GCHOBY ynmarama
TpeacTard ¥ 1oMahy OpPraHnsaim)y YAPYReHor pasa,

A1) NOPCI HA APUXOAR OCTEAPEH Ol NPCBOIHHYKS AEIAT-
ROCTY CTPANOT N¥I3 XO)E HEMA TPEICTRRHHIUTAD HA TEPHTO-
puiy Conuanucruuxe Qeneparusxe Peaybauze Jyrocnansuye,

(¥ Ja/peM TEXCTY JYTOCAORCHCKH TIOPCY),

G) ¥ Mahapexo) Hapoano, PeaySauun

1) DOpe3 HA KOXOOIX

11) mopea Ha nobuT,

1Y) noceSan XOPNOPANAICKH NOPE3,

1) mopes Ha xyhy,

¥) 00DC3 HA IEMIBHILAE,

vi) JONPHHOC 33 KOMYHATTHK Pa3noy,

vi1) Aa%6HHA HA IRDBUZEHAE K PAcMogeny AobHTA Tpro-
BEHCKHX OpylLirasa,

(y namem TaxcTy Mahapomu nopea)

4 Yronop ot TIpUMEIbY[e W HA HCTE MIEH CYLITHHCKH
ChsYHE NOPE3e KOJH €¢ NOCIe JaHa NOTNACHBARA OBOI ¥TOBO-
pa 3aneqy HOpen Hite yMECTO nocrojelinx nopeaa Haznexuwm
OpraHd ApKaRA YroBOpHHUA CAOMNILTEBR)Y JEONA APYINME
CYIITHHCRE DPOMEHS MIBPIUCHS ¥ thHXOBAKM NTOPECKHM 33KO0-
HHMAa

Ynau 3

OMTE AESHHHIBAIE
1 3a moTpefe oBOr yronopa
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a) the term , Yugoslana" means the Socialist Federal Re
puablic of Yugoslavia and when used 1n 2 geographucal sense it
means the terntory of Yugoskavia and an area beyond the ter-
ritonal sea of Yugoslavia within which Yugaeslavia may, on the
basis of the internal {aw and in accordance with mternational
law, to exerose the nights 1o exploration and explostation of
the sea-bed and subsoil and their natural resources

b) the term Hunganan People’s Repubhic” when used o
a geographical sense means the terrory of the Hunganan Pe
opte's Republic

¢} the terms , a Coniracung Siate” and ,.the other Con-
tracting State” mean Yugosiavia or the Hungarian People’s
Republic as the context requeres,

d) the term ,national” means all indmviduals possessing
the nahonality of a Contracting State

¢} the term ,person’ means

1) i the case of Yugoslavia, an mdividuzal and any legal
person,

n} m the case of the Hunganan People’s Republic an
dsvidual, a company and any other body of persons,

f) the term company” means

1) 1n the case of Yugoslavia, an organisation of associated
labour and any other legal person subject to tax,

n) 1n the case of the Hunganan People s Republhic any
body corporate or any entily which is treated as a body corpe-
rate for tax putposes,

g) the terms enterprise of a Contraciing State” and ,en-
terpnse of the other Contracting State’ mean, as the context
requires, in the case of Yugoslavia, an organisaiion of associa-
ted labour and other seif-managed orgamsation and commum
ty, working people whe indmvidually perform activity indepen-
denily and an enterpnise established 1n accoradance with the
laws of Yugoslavia carnied on by a resident of Yugoslaviz, and
m the case’ of the Hunganan Peopie’s Republic an enterpnise
camed on by & resident of the Hunganan Prople's Republic,

h}) the term ,international traffic” means any transpost by
a sh}? or arreraft operated by an enterprise which has its place
of effecuve management in a Contrachng State, except when
the ship or arrcraft 15 operated solely between places in the ot-
her Contracung State,

1; the term ,,competent authority” means
1) m the case of Yugoslavia, the Federal Secretanat of Fi-
nance or its authonsed represeniatve,

) 1n the case of the Hunganan People’s Republic the Mi-
nister of Finance or his authansed representative

2 As regards the apphcation of the Convention by a
Contracting State any term not defined therzin shall have the
meamng which it has under the law of that State concermng
the taxes to which the Convention apphes

Article 4

RESIDENT

{ Tor the purposes of this Convention, the term ,rest-
dent of a Contracting State” means any person who, under the
laws of that State, 15 Liable to tax therein by reason of s do-
micile, residence, place of management or any other cntenon
of a similar nature

2 Where by reason of the provisions of paragraph 1 of
tins Article an individual 1s a resident of both Contracting Sta-
tes, then hus status shell be determined as follows

a) he shall be deemed 10 be a remdent of the State 1n
which he has a permanent home available to hum If he has a
permanent home available to lum in both States, he shall be
deemed to be a resident of the State with which his personal
and sconomic relations are closer {centre of vital interests)

b) if the State 1n which he has his centre of vital nterests
cannot be determined, or if he has not a permanent home avai-
1able to i in erther State, he shall be deemed to be a resident
of the State 1n which hc has an habitual abode,

c) if he has an habitual abode m both States or 1n nesther
of them, he shall be deemed to he 2 resident of the State of
which he 13 2 nationel,

d) if he 15 a national of both States or of netther of them,
the competent authonties of the Contracting States shall settle
the question by mutual agreement

2) wipas ,Jyrocmasma” caHauapd COUMJRAMCTHUKY De-
REDATHBHY Psnygmixy Jyroenasmpy, & ynoTpebnen ¥ reor pad-
CEOM CMACNY O3HRYABA TEPATODMIY Jyrochasnje M noapyyje
BA2H TePHTOPHJANHOT Mopa JyrocnasH)t Ba KOMe JyTocmanaia
MOKE, Hi OCHOBY YHYTPALERC! JAKOHOAZBCT3A H ¥ CKNany ¢&
MeljyHapOAHHM NPaBOM, I3 OCTBAPYjE MPARE HCTPAKHARRA &
uCxopHILhapa-a MOPEKOr AKA H N0AMOP]A 4 HBHAXOBHX (PR~
poaHEx HoraTcrapa

6) uapa3 ,Mahapcka Hapoauz Penyfnuka’, kan je ynot
ge&rbeu y reoTpadoxoM ¢MHCTY, 03HAMABA TEPUTOPH)Y Ma-

apcxs Hapozne PemyCnnee,

B} HIDa3H ,ApXaba YTOBOPHELZ " M ,OpYI 8 2pWasa yro-
BOPHENA™ O3Madapaly Jyrocnaswpy was Mahapeky Hapoany
PenyGanky, jaBucHo on cMHCha,

A) H3Ppa3 ,APKARBARNA" 03HZYABA ¢B2 HUIHUKA NUILa KO-
Ja HMALY ApKasbaHCTRO OPXKABS YTOBOPHULUE,

€) WIpas , ke oiHavasa

1) ¥ cny4a)y Jyrocnaen)e — GHIHYKO M NPABKHO Julle,

n) y cayqajy Mahapexe Hapomue PenySauxe - dussuxe
NHUE, ApYIWTBO M APYTY TPYNY AHNA,

) mapa3 ,.apywTso” olnavana

1) Y cayvajy Jyrocasaesie -- Oprasuianugjy yapyxesor pa.
Ad ¥ APYTO OpaPHO JHUE MOLJQKHO ONOpe3lddany,

1) y cayuajy Mahapcke Hapoane PenyGnske - npasso
THIE KT THIOE KOJE €8 CMAaTha NpaBHEM JIMLEM 33 noTpebe
ONOPeINBARA,

T) uapasu . opeayichic apxane yronopruue” i , npeayse.
he npyre npaase yrosopRMLE” 03HAYABAJY, JABHCHO O CMHC-
ng, ¥ caysa)y JYrocnapuje - OprasH3ai)y YAPYKCHO! pafa H
OpYTy CAMOYNPABHY OPraHHIALH]Y W JA)EOHULY, PAENE fkyne
KCJH JAWYHEM panoM caMoctanyno obabiealy Jeartnocy o
npenysche ocHOBARO pEMa 3axounma Jyrocaasuie, KOJHM Dy-
xoBoau peianenT Jyrocnasuge, 3 ¥ cuysa)y Mahapexe Hapon-
Be Penybnuxe - npeaysshe xojum pyxosols peayfear Malap-
txe Hapoane Penybmuxe,

x) wapasz ,mMehyHapomun caofpahay” oiHauaBa npesos
EpoaoM M Ba3RYXONA0BOM KOk o6amma npedysehe THie o
CeOWLITE CTBADHE YNpPaBe HANAIM Yy JAPKAPH YTOBOPHHUM,
OCHM Ko ce 6pos WK BAIAYXOMIOB KOPHCTH UCKAYUHED Ha-
Mely MecTa y Opyro) ApwaBy YTOMOPHALH,

H} MIPAR  HANCKRN OpTIR" OIHANABR

1} ¥ eny9ajy JYrocnanH)e — CangsHn CCEKPETAPHJAT 33 $n-
HAHCRIS, OHOCHO BETOBOT OBRAILBEHOr NPEACTAPAMKA

1) y cnyuaj)y Mafapexe Hapogne PenySnuxe - MuHsCTpR
32 PRHAHCH]S, ONBCCHO HLTOROTr 9BNAtACHOT NPEOCTARHAKA

2 Kan npwapa yroBOpHALA NPHMEIYE OBa) yTOROP,
CBEKH H3pa3 kO Hu)e aeduEHCAN YTDBOpOM NMA 3HAUCHE
NpeMi 38K0HY T¢ APXEBE XO)H C& OQHOCH HA NOPEIC Ha KOJe C¢
0B&) YIOBOD NPHMCRYIC

Yinan 4

PESHOEHT

1 Mapas .peanzeHT IPXARe YrOBGPHHLG®, 33 moTpebe
OBOI YIOROpd, 03HAUARA JIRIE XOj¢ ¥ OPHABH YTOBOPHHLM,
MPeMa JAKOHY T¢ APKABE, IOLJIEKH ONCDIGHBREY HO OCHOBY
croT npeBasanwmTa, GOPIPAINTA, CEIHMTA YNPARE HIH IPY-
ror obesrexya cAvINe NPUPORe

2 Axo Je, mpema onpeabama crasa 1 oBOr wana, Geona-
KO JIMUe PEIHOCHT 00¢ IpXase YTOBOPHUNS, HCIOB G CTATYC
oapehyje B2 cneaeshH Rauuu

4) CMATPA CF 13 J& PEIHASHT NPEABE ¥ KO}O) M2 CTAIHO
MECTO CTAHOPALE AXO HMA CTATHO MECTO CTaHOPARA y obe
NPXABE, CMATPA CE [ )¢ PESBACHT RPEABE CA KOJOM CY IOTOBe
JIMYHE K CXOHOMCKE BEIC TeHIihe (CPEIHIITE WHROTHAX UHTE-
peca),

§) 8%0 HE MOEE A3 CF OAPSAK ¥ KOJO] ADKABH HME Cpe-
AHDITE WHBOTHIX HHTEPECS, AAH AKO HH ¥ JCOHO) APXaBH HE-
Ma CTAHG MECTO CTAHORAKA, CMATPA <& [A |€ Pe3HIEHT
Apxape ¥ X016 WMa yobuaajenc MeCTO CTRHOBAKD,

1} ax¢ 1Ma yoOuia)sHo MECTO CTaiorasa ¥ o0c apxane
HIH 3 HeMA HH ¥ j£1HO] OO BHK, CMATPA £ I8 & PeIBICHT
DpEase HJH J¢ ADKABLAHAH,

I) 20 j& IPHARLARHH 00¢ [IPHENL HIIH HE JEHO O HHK,
HAAMEXHH OPTaH APAABA YFOBOPHHOA pellnhe nurane aajea-
HEZKHM JOTOBOPOM
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3 Where by reason of the provisions of pacagraph 1 of
this Artecle 2 person other than an indmidual is 2 resident of
both Contracting States, then i shall be deemed to be a resi-
dent oi(‘i the State in which its place of effective management 3
situate

Article 5

PERMANENT ESTABLISHMENT

1 For the purposes of this Convennon, the term . perma-
nent establishment™ means a fixed place of business through
which the buosiness of an enterpnise 1s wholly or partiy carnied
on

I 2 The term ,perminent establishment” includes especiai-
Y

a) a place of management,

+) a branch,

¢} an office,

d) a factory,

e) a workship, and

f) a mine, an o1l or gas well, a quanry or any other piace
of extraction of natural resources

3 A building sute or construction or installabon project
constitutes a permanent estahhshment only if 1t lasts more
than twenty-four months

4 Notwithstanding the provisions of paragraphs 1, 2 and
3 of this Arncle the tarm ,permanent establishment™ shall be
demed not to include

a) the use of facihities solely for the purpose of storage,
display of delivery of goods or merchandise belonging to the
gnierpnse,

bY the marmienance of a stock of goods or merchandise
belonging to the enterprise solely for the purpose of storage,
display or delivery,

c) the maintenance of a stock of goods or merchandise
belongng to the onterprise solely for the purpuse of proces-
smg by another enterpise,

d) the mamtenance of a fixed place of business solely for
the purpose of purchasing goods or merchandise or of collec-
tmg wionmation, for the enterpnse,

) the mamntenance of a fixed place of business solely for
the purpose of advertising, for the supply of information, for
scientific rescarch or for similar acuvities which have a prepa-
ratory or aurihary character, for the enterprise,

£) the mawntenance of a fixed place of business sclely for
any combinzation of activittes mentioned 1n subparagraphs a)
to ¢) provaded that the overall activity of the fixed place of bu-
simess tesulting from thus combmation s of a prepasatory or
auxifiary character

5 Notwithstanding the provisions of paragraphs ! and 2
of thuis Article, where a person ~ toher than an agent of an 1n-
dependent s1atus 1o whom paragraph 6 of this article applies -
11 acting on behalf of an enterprise and has, and habiuzlly
excrcses, in a Contractiag State an authonty to conclude con-
tracts in the name of the enterpnse, that enterprise shall be de-
emed to have a permanent estabitshment 1n that State (n res-
pect of any activities which that person undertakes for the
enterpnse, unkess the actvies of such person are limited to
those mentioned 1n paragraph 4 of this Article which, if exerer-
scd through a fixed place of business would aot make ths fi
xed place of business a permanent establishment under the
provistons of that peragraph

6 An enterpnise shall not be deemed to have a permanent
cstablishment 1n a Contracting State meraly because it carnes
on business m that State through a broker, general commission
agent or any other agent of an independent status, provided
that such persons are aching in the ordunary course of theirr bu
SINESS

7 The fact that 2 company which 5 a resident of a Con
tracting State controls or 15 controlled by a company which 15
a resident of the other Contracting State, or which carrzes on
business 1n that other S$tate (whether through a permanent es-
tabhshment or otherwise}, shall rot of nsclf constitute either
company a permanent establishment of the other

3 Axo 3, npema oapenfamg cTasa | oBor wnana, nuue,
ociy GHINYEOr, PSIRACHT 0D¢ ApHaBe YIOBODHEUS, ¢MATpa
C& [14 & PEIHRERT ADXARE Y ROJ0,; CC HATAIA HETORD CPEANINTE
cTeapHe yrpase

Inaxn 5

CTAJIHA NOCHOBHA JEJHHHLA

I Hapas ,Cranes nocnosHa jeanEnia”, 3a notpebe osor
yrobopa, 03Ha4EBR CTRARC MECTO NOCNOVAIR MPEKO Kera ce
HOGNOBAILE Ipenyseha NGTOYAD HIH ASTHMETHO 08B

2 Hop m3paicM ,CTRIRE NOCNOPHA JOIMHHNA" TOADA3Y-
MeBA & RAPOUERTOQ

a) CLOHILTE YNpase,

6) ¢nawana,

1) NOCIOBHHIA,

1) $=20puze.,

€) panxoHMIA,

¢) pyasux, nasop HadTe win raca, KAMEHOIOM ¥t ApY-
rc Mecro uoxoprinhapama nprponuux SoraTeTana

3 IpaminHuTe HAH CPAlSBHACKH HIH HACTANAKKGHH
pﬂ,nOBH YHHE CTRIHY NOCTOBHY JEAHHALY CaMo axo Tpajy
oy»e of 24 Mecena

4 Hsysetno on onpepaba ¢r [, 2 ¥ 3 osor 4nams, nol
HSpAIOM ,CTANHE OOCHOBHR JeAMHHUA” HE NOAPAIYMCHA CE

a) xopyviuherse vl)eRaTA W Cnpeme HCKILYWHBO Y CBPXY
YOXMAMIITeHa, E3ATABE WIH MCIOPYR® Robapa HIM pode
xoj@ npunaaa)y npenyachy,

6) onpxaBame 3anuxe aofapa uny pobe ko8 UPHUNALA
npeoyiehy HOWLYURBO Y €BpXY YCKIAAHIITCRE, HMIEBIHA
HNA HCTIOPYKE,

0) OApKIDAES 3amuxe pofapa uas poGe xoja npunaja
npeayiely HEX/BYTHBO €8 CHPXOM 08 JC OPYTO npeaysche npe-

M,
P J) CAPEABAHE CTATHOr MESTA QOCAOBARA HCILYUHBO ¥
CBpXy Kynonine nobapa nan pobe wmm npubaamana obasem-
Tewa 32 npeaylehe,

€) DPXEAMARC CTATHOT MECTA ROCNOBAKA HCKBYYEDO ¥
<BPXY pexnaMupama, Npykams OCaBCIUTEIRS, HAYWHOr He-
TPANHDARA WTH CNHIHHE NENaTHOLTH KO)C HM8]Y DpHADEME K
MM noMONHA XapaxTep 3a npeaysehe,

) onpxasane CTANHOr MECTA NOCAOBAKA HCLRYIHBO ¥
CBPXY AEAATHOCTH HABCACHHX ¥ MOJCTARCBHMA O #) 40 &), ¥
G110 x0j0) KOMBHUALMIA, O YCIOROM AA )0 yXymHa acnat-
ROST CIANMOr MECTA NOCNOBAKA XOJA HACTA)E H3 ORC KoMmb-
HAWEJE NPHIDEMAOT Wk noMohHOT RApaKTEpa

5 W3yreTHo op onpexalis cr | M 2 oBor unada, axo 1H-
e ~ OCHM 3ACTYOAHKD €38 CAMOCTIVIHHM CTATYCOM RA KOIR ¢4
NpHMEmyJe GTan 6 OROF ANana - panm y uve npenyscha v nva
H yOOHda)tHO KOPHCTH ¥ HPXAEX YTOBODHRAUY onaawrhenes 1a
IAKBYUYIC YIOSOPE ¥ AMC Mpeay3cha, cMaTpa ¢¢ I8 TO npeay-
Jehie #¥Ma CTANHY NOCRAOBMY Je[HMOY ¥ TO] APKABR ¥ ODHOCY
HE JETATHOCTH XOJE TO NHRe 062ama 3a npeiyiehe, 0CHM ax0
Cy ACNATHOCTH TOr NHLE GIPAHMICHE HA NENaTHOCTA Habeae-
uc y cransy 4 oBor wiaka xoje, axe Gu ce obasmane npexo
CTARNHOT MeCTa NOCHOBAER, He 61 0BG CTANTHO MECTO IIOCHORA-
tha THHHNS CTANHOM MOIOBHOM IEIHHHUOM NMpemMa oapeaba-
Ma TOT CTABA

£ He cvavpa oc o8 npenysche mma cToImy NoCNosRy j¢-
JHHALY Y OPXABH YrOBOPHHIN CAMO 32T0 MITO ¥ T0; IPXARN
0of2R/E4 CBC)E NOCNOBE [IPEKO NOCPEIHAKS, T¢HEPATRDI KOMH-
CHOROT JACTYNHHKS HAK APYTOr TPEACTADHHES ¢A CamMocTan-
HHM CTATYCOM, X0 OBE JWUA NEAY]Y Y OKBUDY CROJE PEAOBuE
TIOCROBHE NENATHGCTH

7 YumeHEUa na APYIITAC XOJG J¢ PCIMICHT APKABS YTO-
SOPHHLE KORTPOANULE HITH J& NOX ZOHTPONGM HPYUITEA KO)e
J© PEINIEHT KPYTE ApXABe YrOBOPHHES WiIH Koje obanma no-
CroRame ¥ T0) Apyrop fpwasn {6110 Npexe CTANRC DNOCNOBHC
JEOARMIE WIK HA SPYIA HAYHE) CEMO 00 Ce0M RHJe NOROLNO
W08 C¢ KO¥O APYIUTBO CMATPE CTANHOM NOCTIOBHOM Jemm-
tiOM ADYTOr ADYIHTBR
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Article &

INCOME FROM [IMMOYABLE PROPERTY

1 Income derived by a resident of a Contracting State
from mmovablte property (including income from agniculture
of forestry) situated 1n the other Contracting State may be ta
xed i that other State

2 Term ,immovable propenty” shall in this Convenuon
tave the meaming which it has under the law of the Contrac-
tg State m which the property m question is sastuated Ships,
boats and aircraft shali not be regarded as immovable proper-

3 The prowvisions of paragraph 1 of this Article shail ap-
pl%; to imncome denved from the direct use, letting or use in any
ot

er form the direct use, letung or use wn any other form of

immeyable property

4 The provisions of paragraphs 1 and 3 of this Article
shall also apply to the income from immovable property of an
enterprise and to income from tmmovable property used for
the performance of mdependent personal services

Article 7

BLISINESS PROFITS

1 The profits of an enterpnse of a Contracting Stat¢ shall
be taxable only m that State unless the enterprise carries on
business n the other Contracting State through a permanent
establishment situated therein If the enterprise caimes on bu-
sinese as aforesmad, the profits of the enterpnse may be taxed
n the other State but only so much of them as 15 attnibutable
to that permanent establishment

2 Subject to the provisions of paragraph 3 of this Article
where an enterpnse of 2 Contractmg State carries on busmess
i the other Contracting State through a permanent establis-
hment situated thercin, there shall n Contracting State
be attnbuted to the permanent estzblishment the prafits which
it might be expected to make if it were 2 distinct and separate
enterpnse engaged m the same or sitular achivites under the
same or similar condittons and dealing wholly independently
with the enterprise of which it 1s 2 permanent establishment

3 Indeternuning the profits of a permanent estabhs-
hment, thers shall be atlowed as deductions expenses which
are incurred for the purposes of the permanent esteblhishment,
mcluding executive and general administrative ¢xpenses 50 1n-
curred, whether 1n the State 1n which the permanent ¢stabls-
hment 1s situated or clsewhere

4 Insofar as it has been customary in a Contracting State
to determine the profits to ba attributed to 3 permanent astab-
hishment on the basis of an apportionment of the total profi
of the enterprize to 1ts various parts, nothing 1n paragraph
shall preclude that Contracting State from determiming the
profits to be taxed by such an apportionment as may be custo-
mery, the method of apporuonment adopted shall, however,
be such that the result shall be 1 sccordance with the princip-
les contamned 1 this Article

5 No profits shall be attributed to & permanent establis-
hment by reason of the mere purchase by that psrmanent es-
tablishment of goods or merchandise for the enterprise

¢ For the purposes of the preceding parair;‘p s, the
fits to be attributed to the permanent cstablishment shall be
determined by the same method yesr by year unless there 13
geod and sufficient reason to the contrary

7 Any profit denved 1 Yugoslavia by a resident of the
Hunganan People s Republic from his investments (parhcipa-
ton) in a domestic organisation of associated labour may be
taxed in Yugeslavia

&8 Where profits include stems of imncome which are ealt
with separatcly 1n other Articles of this Convention, then the
provisions of those Articles shall not be affccted by the provi-
s1ons of this Article

Article 8

SHIPPING, INLAND WATERWAYS TRANSPORT AND
AIR TRANSPORT

1 Profits from the operation of ships or amreraft 1 inter-
pational traffic shall be taxable only in the Contracting State

Ynan b

AOXOHAK Off HETIOKPETHOCTH

| Joxonax xojd PLIHNCHT NPXABE YrOBOPHHLE OCTBAPH
Ol HEITOXKPETHOCTH (yIJBy‘ly]}'hH AOX0IAaK O RORONPHBRPEAE
ANE IIyMSpCTad) K6Ja ©f HANAAR ¥ APYra) ApK3AEA YTOBOPHE-
UH MOME C& OTIOPC3HBATH ¥ TO3 APYIo) ADKABI

2 H3pas ,HENMOKPETHOCT™ ¥ OBOM YTOBOPY HMa 3HAYEHE
OpeMs 33K0HY APKEBS YIOBOPHILE ¥ K0JO] CE HABEASHA HMO
BHHa Haazn [omMopcxy ¥ peydi GPONoBK H BasdyXoiLhoax
He tMATP&]y ¢€ HeIOKPLTHOCTEMA

3 OnapeaGe ctapa | D0BOT YNaHA NPHMEKY]Y C&8 K HA AO-
XORAR KOJH €& OCTRAPH OX HonoCpensor xopuiuhewa, HiHa)-
MJBMBRIRA MHA APYrOr WavnKa xopuiuheiba HErOKPETHOCTH

4 Ogpenbect | 43 oBor 4nanz MPUMERYJY C& H HA 10
KOaK O1 HEMOKPETHOCTH npenyicha ¥ Ha ROXOXAK O] HENOK-
PETHOCTH KOJ4 C& KOPHCTH 32 0053B/bam¢ CAMOCTANHUX JIAY
HHX BENAaTHOCTH

Unan 7

JOX0OJAK O NOCNOBAKA

1 Joxonax npenyieha Zpxape yroBOPHHIlE OROpeaYje CE
CaMO Yy Tj NpEABH, OCHM aK0 npeayiche o6asma Iociosarme
¥ OpYrS] ApXARK YTOHOPHULUH MPEeKC CTaIHE NOCIOBHE JemH-
HHIE KOJa C& ¥ 150) Hanass Axo npeayehe obapma nocnona-
1€ Y NPYTo] OPHABRH YIOBOPHHALH NPLEC CTANEE NOCAOBUS J¢
OHEHLE, JOXOOAK Npenyicha Moxe Ct ONOPEIMBATH ¥ TO) Jpy-
ro) ApAKanH, 4NH CAMO A0 HIHOC KOJH C8 RPHRHKCY)E TO) CTAN-
HOJ NOGIOBHO) JEANBHIH

2 Y cxnazy ¢ ogpenbama cTasa 3 0pOI 4713HR, AKO Npen-
yiehe mpxase yrosopuuue obasma nociaosame Y ApPYrop
ADPXAEH YTOBODHHUM NPEKO CTANME NOCIOBHE JEIRHMIE K0jJa
€& ¥ B:0j HRNa3H, ¥ cPAX0] JPXABH YrOBOPHHIH TO) CTRAHO)
MCCTOBHO] JCOAHHIIH NPHIHCY)E C¢ XOXONAK K0JH Gn MoOTNIE OC-
THAPUTH 12 je GuIR OAROJERO H noceGro npenyiche xoje ce Ga-
BH HCTHM HIA CNHYHMM JeJ3THOCTHMA NGA HCTHM WK GRnY-
HHM YCIOBHME W 2 )¢ FOCACBAaNA MOTHYHO CAMOCTANHO Ca
nipeay3cheM uRja j& CTANHA NOCNOBHE JEAHHHUA

3 [ipn oapchmpasy AOXOTER CTATHE NMOCROBHE JERHHH-
ue, xan onbHuA PHIHAJY CE TPOMIKORN KOJH €Y YUHIbCHH 34
noTpede CTANHE NOLTOPHE JCAVHALE, YRBYIYJYRH H HIBDLIHE
¥ ONWIT¢ RAMHHECTPARTHBHE TPOLIKOBS TAKC YVHILEHE Y
APAABH ¥ XQ}0) C& CTRAIHA NMOCHOBHA JEIHHHLA HANA3N HIH HA
OpYroM MeCTY ,

4 Axo je yobuuajeno ng oc ¥ ApKEaBH YIOBOPHALH NOXO-
Ia¥ KOJM C¢ EPHONCYJE CTANHO] NOIOBHO) JENMHALH Onpehyie
HE OCHOBY PRCTIOICNHE YKYAHHX AOXOXRKA OpeaAy3cha Ha wero-
B¢ novelHe nencBe, pouicke K3 CrdBk 2 HE COApeYaBd TY
ApXaBY YTOBDOPHALY L2 TAKBOM YOOHYAROM pacnoaenoM
Onpear IOXONAK KOJH ¢t ONOpeIyIe YeBojeHu MeTon pacoone-
nie TpeGa na Gyne Taxae na peayatar Oyac y cknany ¢ HAICAR-
Ma KGIA CY CAAPXAKA ¥ OBOM WidHY

5 Cranno) nocI0OBHO) JeARRHEE BE NPHITHCY)E o€ AOKO-
A& 4XO T4 CTANRA NOCNOPHA JEAHIHIA CAMO Kyny)e nolpa

anu poby 3a 1

6 32 uow NDETXONHHX CTAECEA, AOXOA3K KOJH CE
RPEAMCY)E CTANHO} MOCKOBHO) JEMAMIM oapely)e Ce HCTOM
MCTOIOM M3 FOAHHEC Y FOAHHY, OCHM 2KO NOCTOJR ONpAasjian i
DOBOIBAH PAION 48 OC NOCTYNH APYEYH}E

7 Dobar xoyy g Jyrocnasupn ocTBRpH pesumeHT Mahap-
cxe Haponre Penybmuxe on yararama cpeactaesa (yiewha) y
AoMahy OPIANHIBON]Y YANYWEHOT PaAa MOXe C¢ ONOPEIHBATH
y JyrocnasniH

8 Axo noxozsk ofyx»aTa M HONOBE HOXOTER KOJH Cy Ba
noceSal HATHM PEryTRCRNY ¥ APYTAM 1A8HOSHMA OBOT YT'OBO-
pe, oapente 0por WikHa He YTHYY Ha OApenGe THX SnaROBRA

Yiaw 8

NOMOPCKHM CAOEBEPA'RA!, CAOBPARAJ HA YHYT.
PAINHHM ILIOBHMM DYT%MA H BA3AYHIHU CA-
OBPA

1 Moxojax ox topHWALE-a Spoa0Ra KIH BEITYXONIOBR
y mechynapopnom caobpabary onopesyjo o8 CaMo Y JIPXBBH

~—
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n which the place of effective management of the enterprise
n siuated

2 Profits from the operation of boats engaged 10 interan-
nonal miand waterways transpor shall be taxable only 1n the
¢ ontracting State 1n winch the place of effective management
of the caterprise 15 sitnated

3 1If the place of effective management of a supping en-
terprise or of an inland waterways transport enterprise 15 abo
ur? a ship o7 boat, then 1t shall be deemed to be situated i the
Coniracting State in which the home harbour of the ship or
boat 15 situated, or, 1f there 18 no such home harbour, 1 the

Contracting State of which the operator of the ship or boat1s a
rextdent

4 The provisions of paragraph 1 of this Article shall also
apply to profits from the partictpation 1n a pool, a yoint busi-
ness Or an (nterantional operatng agency

Article 9

ASSOCIATED ENTERPRISES

Where

a) an enterpnse of a Contracting Stale parteipates direc-
tly or indisectly 1n the management, control or capital of an
enterprise of the other Contracting State, or

b) the same persons participate directly or indirectly m
the management control or capital of an enterprise of a Con-
tractimg State and an enterpnse or the other Contracting State,
and in either ease condiions are made or ymposed between
the two enterpnses in their commercial or financial relations
which differ from those which would be made between inde-
pendent enterprises, then any profits which would, but for tho-
se wondons, have accrued 1o one of the ¢nterpnses, but, by
reason of those condmons, have not so accrued, may be 1ncly-
ded 1n the profits of that entreprise and taxed accordingly

Article 10

DIVIDENDS

1 Dvidends paid by a company which 13 a resident of a
Conrracting State to a resrdent of the other Contracting State
may be¢ taxed in that other State

2 Dividends referred to 1n paragraph | of this Article
may also be taxed in the Contracting State of which the com-
pany paying the dividends 15 a resident, and according 1o the
faws of that Stare, but the 1ax so charged shall not excead 10
per cent of the gross amount of the dividends if the recipient is
a company (other than a partnership)

This paragraph shall not affect the taxaton of the com-
pany i respect of the profits out of which the divadends are

ay
e 3 The term dividends™ ag nsed 1n this Article means, 10
respect of the Hunganan People’s Republic income from sha-
res, of other nights not being debi-claims, parucipabing 1o pro-
fits, us well as income from other corporate nights which 1s
subjected to the same taxation treatment ag income from sha-
res by the taxation laws of thar State of which the company
maklgr%the distributton 13 a resdent
1s term does not comprise any profit denived in Yugos-

lavta by a resident of the Hunganan People’s Republic from
hig ivestments (participation) sn a domeste orgamsation of
associated labour

4 The provisions of paragraphs 1 and 2 of this Article
shall not apply if the recipient of the dividends, being a resi-
dent of a Contracing State, carnes on business m the other
Cantracung State of which the company paying the dividends
ts 2 restdent, through a permanent establishment situated the-
re, or performs 1n that other State independent parsonal ser
vices from a fixed base siuated therein, and the holding 1n res-
pect of which the dividends ace patd 15 effectively conngcted
with such permanent establishment or fixed base In such case
the provistons of Arucle 7 or Artrcle [4 of this Convenution, as
the gage may bs, shall apply

5 Where a company whech 13 a reaident of a Contracting
State denves profits or income from the other Contracting Sta-
te, that other State may not impose any tax on the drwidends
paid by the company, except msofar as such dividends are pa-
1d to a restdent of that other State or msofar as the holding 1n

YrOBOPHHUNUH ¥ KOJ0] CC Haua3d CCAHIUTE CTRAPHO YNpaBe
npeayseha

2 Jloaoaag on xophwhexa peunsx Sponocea y Mehyna.
ponnom caobpahaly HA YHyTpammRM EOBEHM TyTeBAMa
onope3yje <& CaMO y JPXREH YTOBOPHKUA y XQ)0) C& HANAlH
CeaHLOTE CTRapHE yTipase npenyieha

3 Axo Gt CEIMIUTS cTeapHe ynpase npeny3cha xoxe ot 6a-
39 MOMOPCKHM cacfpahajem wir pperyscha xaje c¢ Ganu ca.
obpahajem Ha YHYTpRBEM NIOBHHM HyTSBHMA HAAA3H Ha
NoMOpeEom kM peutomM Opondy, tMaTpa €€ 14 G TO CoafiTe
HANAIB ¥ APMAIA YTOBODHALM ¥ X0)0) $& RANAIN MATHYHA Jty-
XA IOMOPCKOT BRE peiHor $poaa AW, 4K0 HEME MATHYHE TY-
e, ¥ APAABM YTOBOPHHLE HHE J& PESKALHT KOPHCHHE NOMOP-
CKOf BAR peutor Gpona

4 Onpenbe ctasa [ opor wiana mpHMEEY]Y €C H Ha 20~
xopax o7 ynewha y oyuy, 34JeNHHIX0OM nacnosasy niri Mefiy-
HapOAHQ] NOCIOBHO] areHUH]H

Ypa 9

VYIPYKEHA NPEOY3IERA

Axo

a) mpeaysche KpXane yropopHMICS YHECTEY)S RETOCPEIHO
WIH NOCPARO ¥ ¥NPARLARY, KOHTPONH HITH HKMOHKHK TIpeay-
3eha Apyre ApwaBe yropopRuue, uny

) ncTa SMUA YHECTBY)Y HETIOCPEOH0 KR NOCDOIRD ¥ ¥i-
PaBRdky, KOHTPONY HIH HMOBHEK Apenyieha mpmawe yro-
popHHLe ¥ npedyschs apyre Apkase yrosopuuue,

W BRO CY M ¥ JEAHOM M ¥ APYroM Cywapy HImely Ta LEa
npexysohia ¥ HUXOBEM TPrOBHHCKMM HIH QUMANCHJCKHM OX-
HOGHEMA CTRODCHH H/IH HAMCTHYTH YONOBH Pa3fIHIATH of y¢-
nopa X0 63 SHIH CTBOpEHH HIMely TAMOCTANNAX [pexy3e-
ha, zoxouu xoju 61 He3 THX yCnOBa HACT2JIM 34 JEAHO OX OPoA-
yacha, amy 360r THX YCrona HHCY HACTATH, MOFY C¢ YHCTH ¥y
BOX0max Tor npenyscha H CXGIHO TGME OHOPELIMBATR

Ynan 10

BUBUAEHIE

| [iupHicHze KO} jo RCINATHAC IPYWTRO — PCIHIACHT
OpXaRe YroBOPHHIE PEIARERTY OPYre NpxaBe yrOBUPHHUE
MOI'Y C€ ONIOPCIRBATH ¥ TO] APYIo] ADPKEDH

2 Jusunpenze a3 crasa | OROT MIaH2 MOIY C& ONOPSIH-
BATH ¥ ¥ APAAEH YrOROPHHIG HMJH )¢ PEIUALHT NPYWITHO Kopr
nonralyje AHBRACHNS, Y CRIANY ¢ 3AX0HHMA T¢ ADXBBO, ANH
TA¥O PAIPEIAR nopes se moxe Guru sehu oa 10 oacTo oz Hpy-
TO HIHOCE SHOMASHAM AKO je IPHMANAL IPYINTEO (May3HMA)y-
hu TAPTHEPSTBO)

3!8) CT4A He yTHIE HA ONOPCINFAIE TOXOAAKA IPYLITRR
H3 XOJHX ¢¢ aHBnacHNe aennahy)y

3 HMapas mumunekne’, XaKo j¢ YOOTPeS/beH ¥ OBOM uNg-
1y, o3mauapa, ¥ oawocy na Mahapcxy Haponny PenyGmuxy,
HOXODAX OX AKIM]A HJIH DPYTHX NPABA KOja HHCY MOTpaXHEa-
@ 2 YHECTRY]Y ¥ AOXOUMME, K30 M JOXOAAK OF IpYruX npasa
APYIITBA KOJH (& NOPSCKH HICAHAYCH ¢4 TOXOTKOM OX AKUHJA
¥ TOPECKMM IAKOHHMA TS RPKARE YW)H J& PEIHASHT DPYITEO
xoJe Bpmin pacnoasny Obaj H3PA3 HE YBYTY)6 NOGHT KOJy ¥
Jyrocansni ocTRaph peamnent Mahapexe Haponne PeayGnn-
ke GX ynarasa cpencrasa (yuemhs) y aomafly opraEEIanmjy
YAPYRSHOT pPRIR

4 OnpenSe cr | u 2 oBor wiala B¢ OPUMERY]Y CC AXQ
MPHMANAL QUBHOCHIH -~ PeaHIERT APXRABE YronopHule obas-
/»4, MOCNOBE ¥ APYIOJ APXKABK yrOBCPHALK 4HIK j¢ PEIHACHT
DpYUITRO Koje Hennahyje AHAHACHIE, IPEEC CTATKE NOCTORNE
JCAANUS KOJa C& HATIAIM ¥ TO) APxanH, HnE o63ana y T0) ApY-
ol ApKASH CaAMOCTANHE IuiHe ISIITHOCTH W3 cranse Gae
KOJA G+ HRTISH ¥ TO] NPXABH, & TIPARC HA OCHORY KOrd CE JH-
BHIACHIE HOrJIaNy)y NMOBEIAHO J8 CR CTANHOM NOCHOBHOM J¢IH-
HRHOM KM cTanHow GasoM ¥ ToM Chyua)y 5 NPHMEBYIY,
apema norpeds, onpeabe unana 7 wmn unana 14 osor yroso-

pa

S Axo IPYWITBO XO}$ j¢ PCOAOSHT APKABRC YIOBODHHLUES
oCTBAPY(E ZOSHT MM AGXOAAK MA APYTE IpAkaze YIOBODHULE,
Ta APYTa APRABE He MOXC Ha 3aBeNe NOPC3 Ha AHEHACHAS KOje
ucnnalype gpynrTeo, OChM aKQ ¢y T¢ mEmHacHne wcrAahenc
peIaeRTy T NPYTS IPXABE KK 1KO )¢ NPas0 B OCHOBY Kora
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respect of which the dividends are paid 15 effecuvely connec-
ted with a permanent establishment or a fixed base sityated 1n
that other State, nor subject the company s undistributed pro-
fits to a tax on the company’s undistributed profits, even if the
dividends paid or the undistnbuted profits consist wholly or
partly of profits or ncome ansing 10 such other State

Article 11

INTEREST

1 Tnterest ansing 1n a Contracting State and paid 1o a re-
sident of the other Contracting State shall be taxable only 1n
thal other State

2 The term ,anterest” as used in this Article means inco
m¢ from Government secunties, bonds or debentures, whether
or not secured by morigage ad whether or not carrymng a right
to parhicipate n profits, income from debt-—claims of every
kind as well as all other income assinmlated to 1ncome from
money [ent by the taxation law of the State in which the 1nco-
me anses

3 The provisions of paragraph 1 of this Article shall not
apply if the recrprent of the interest, being a renident of a Con-
tracting State, carries on business in the other Contracting Sta-
te in which the interest arises, through a permanent establis-
hment sitvated thercin, or performs 1n that other State inde
pendent parsonal sarvices from a fixed base situated therein,
and the debt-clamm in respect of which the interest 1s paid 15
effectively connected with such permanent estzbhshment or fi-
xed base In such case the provisions of Article 7 or Aruicle 14
of this Convention, as the case may be, shall apply

4 Interest shall be deemed to anise in a Contracting Stute
when the payer is that State itself, a political subdivision, a lo-
cal authordty or a resident of that State Where, however, the
person paying the interest, whether he s & resident of a Con-
tracting State or not, has 1n a Contrachng State a permanent
establishment or a fixed base mn connection with which the in-
debtedness on which the interest 15 pard was incurred, and
such interest 15 borne by such permanent establishment or fi-
xed base, than such mniesest shall be deemed to anse 1n the Sta-
te c;n which the permanent establishment or fixed base 15 situa.
te

5 Where, by rcason of a special relationship between the

ayer and the recipient or between both of them and some ot

er person, the amount of the mterest, having regard to the
debt-claim for which 1t 18 paid, exceeds the amount which wo-
uld have been agreed upon by the payer and the recipient 1n
the absence of such relationship, the provisions of this Article
shall apply only to the last-mentioned amount In such case,
the excess part of the payments shall remain taxable according
to the laws of each Contracting State, due regard being had to
the other provisions of this Convention

Article 12

ROYALTIES

| Royalties ansing in a Contracting State and paid to a
resident of the other Contracting State may be taxed in that ot-
her State

2 Royalties referred to in paragraph 1 of this Article may
also be taxed 1n the Contracting State th which they anse and
according to the laws of that State, but the tax so charged shall
not exceed 10 per cent to the gross amount of the royalties
The competent authonties of the Contracting Statss shall by
mutual agreement settle the mode of application of ths kumite-
tion

3 The term royalttes™ as used in this Arucle means pay-
mients of any kind received as & consideration for the use of, or
the nght to use, any copyright of literary, artisic or scientific

work including cmemat%gmph films and films and tapes for
television or radio broadessting, any patent, trade mark, de-
sign or model, plan, secret Tormula or process, or for the use
oﬂr the nght to use, industnal, commercial, or scientific equ-
ipment, or for information concerning industnal, commeraal
or saientific expenence

¢e NHBHACHEE KCANaNY)Y HEMOCpENHO TOBE3AR0 ¢4 CTANHOM
NOCIOBHOM jCARHRUOM HiH CTETOM Da30M KOJa ¢& HANAZH ¥
TCJ ApYF0} APXKABY, HHTH 1A HEPACOOALIBCHY NOOKT ApPYIITRa
OMOPE3Y}e NOPLIOM Ha HEPACTIOReBeHY ACBHT ApyILTBA, HAK ¥
AKO o¢ HoMAANCHC JHBHOCHAC MIM HCDACMOOCBCHA TOOHT ¥
NOTIYKOCT# HJIH NETKMHYHO CACTOJe 0N AOBHTH WIH AOX0TEA
KOJM CY HACTANH ¥ TO} APYIO) APKABH

Ynay 14

KAMATA

! Kamara £0ja HACTA)¢ ¥ APE2BH YTOBOPHHLIE H HCMIR-
heRa J¢ PEIASHTY OPYIe SpRABE YTOBOPHHULS CUOPEIY)C ¢ Ca-
MG Y TG) APYTOJ APEKIBH

2 Mapaz .xaMaTta”, £axo j& yno1pebmes Y oBoM Hnady,
OJHayARa JOXONAK OZ IDKREMHX AaDTHJ& O BpCHHOCTH, 05
BE3HAUE HAH O0UIHr aUuR 2, HEIABHCHE OX TOr2 74 JIH cy 05eabe-
hete saneroM M fa M 08 B2 OCHODY ILHX OTHYE Npapo Ha
yiewhe y 100HTH, n0X0onax O WOTpAMMBANA CBAKS BPCTE,
K30 M CBAKH JAPYTH JOXOHAK KO j& HIjeNHAMEE €L JOXOTROM
Ol RO3AJMBLHOr HOBIE HPEM2 TIOPECKOM JaKOHY APXABS ¥ KO-
JO} NOAGAAK HACTAjC

3 OnpeaSe crasa | oBOr wiaH2 HE RPUMERY)Y C& AKG
UpHMANAN XaMaTe - PO3HACHT IpAAst Yrosdpuaue obannma
NOCI0BARE Y APYC] APXABE YTOSOPHHIM ¥ KOJO] KEMATA Ha-
CT&)e, NPEXO CTAIHS MOCNOBHE JENKHMHLS KOJa €6 HANAM ¥ TO)
npxas, WA 06asba ¥ TO] OPYTO) APAKABR CAMOCTAAHE JHMHE
NEMATHOCTH H3 cTanEe 6232 KOja Ce HANASH ¥ TO) ApXasn, 1
NOTpaMHBAILE HA KoJe ¢e nnaha xkaMaTa je HENQCPeAHO DoBe-
IRHO € TOM CTRIHOM NOGIOBHOM JEAMHHLIOM MM cTRIROM G-
30M Y TOM CNYUR]Y C& IPHMCRY]Y, lipeMa NoTpeGH, onpenbe
unana 7 HnH Yxaga 14 oBOT Yropopa

4 CmaTpa C& aa kaMaTi HaCTAje y APSARKH YTORGPHWULH
RKO )& MALTHIEN CaMR T4 H(PEISE, BEHA APYIITECHO-NIONHTHY-
K3 34jcOHHULUE HAR PEIRACHT T¢ qpaaset AxO nueTunal xamMa-
Te, 63 ofanpa Ha To f2 M j& DEIRDEHT NPAIRC YTOROPHHLE,
WMA y HPA2NH YTOBODEHLH CTAJHY NOCICRHY JCAHMKELY WIH
cTanuy Dasy Ha xoJy c& DRHOCH JaJyXeHme Ha Xo)e cc nnaha ka-
METa, & TA KAMATH Nanh KA TCPET TE CTANHE NTOCHOBHE JEOAHH M-
ue waM CTagHe Gase, CMATPA ¢¢ A2 KAMUTA HACTA|C ¥ ApAABM Y
KOJOJ C& HANAIM CTANMA MOCROBHA JCAKHHLA HITK cTanua Gala

5 Axo, abor noceSHoT oaHoca maMely NAATHOUA K Nph-
MIOLA HNR ¥IMERY BUX X HEXOT IDYTOr ALA, HIHOC KBMATC,
uMayh ¥ BAAY ROTPEXMBANKE 32 XOJ6 ¢¢ OHa Nnaha, penasy
H3ROC KoM 61 GHo yrosoper mimchy mmaTuons m mpumaoua,
onpenBe OBOT WiANA DPHMEYIY CE CAMO Hi H3HOC XOoJH OR
GHO YrogOpeH Ja TAKDOT OFHOCE HEMA ¥ TOM CAYRR]Y, BHINX
nzaheHor EIHOCA ONOPCIYjC ¢ CAVIACHO 3JAKOHMMA CBAXE
Apxase YrOROPHWie, AMayyhE y BHay ocTane oapenGe osar

yrosopa

Ynan 12

AYTOPCKE HAKHAJTE

1 AyTopcKe HAXHAD¢ XOJ¢ HACTAfy Y APAASH yrosopii-
o K nensiahene oy peIMneETY ZpYTe NPKABE YTOBOPHMUE MO~
Y C¢ OMOPLIHBATH ¥ TO] APYTO] ZAPRIBR

2 AyTOpCKS HaxMane w3 cTasa { MOry ©f OOpeIHEaTH H
¥ GpXasd YTORGPHHIM ¥ KOJOJ HECTA)Y, ¥ GRIALY ¢4 JAKONAMA
T¢ npmase, RIH TSKC PRIPEIRH NOPE3 HE MOxe GuTH Rehu o
10 oncro on BpyTo samoce eyTopexkx Hakmana Hannexsn
OPraHdl JpPXAsc YTOBOPHHLC ZOTOBAPAIY €8 O HAMBHY TPHMS-
HE OBOF OTPAHFTERE

3 H3pas ,ayropcxe Hakzane”, Xako j¢ ynorpefmen y
OROM WIAHY, O3HAUARa Mnahaka G110 KOJE BPCTE KUjA CF KM~
M/BCHA K20 RAKHAzA 34 Kopuwhene wnm >a npaso xopumbe-
thi HYTOPCKOP TPaBsd Ha KIHKCBHO, YMETHRIKO MJIH HAaY4YRO
neno, yxsyuyjyhu Succkoncre GHaMOBS H $HIMOBE HITH TPA-
X¢ 53 TCICBRIM]Y B PAANO, Ka0 H 18 XOpHIDDebe LIH 3 npaBo
xopumrhena naTedTa, AIITRTHOr IHAKA, HALPTA KM MOAL/a,
nnana, TAJHE HOpMYNe MMM NOCTYONA, WK 33 Kopuinhcee
rAY 32 npaso xopumhcma HETYCTPRICKS, KOMepLH]SIHE HIR
HAYYIHC OOPEME, BNy 33 00aBeIITER2 XOJa ¢¢ GAHOCE HA HERYC
TPHICKE, KOMEPLHIATHA BIIH HAYTHA UCKYCTHa
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4 The pravsions of para%raphs 1 and 2 of this Article
shall not apply if the recipient of the royalties, being a resident
of a Contracting State, carmes on busimess in the other Con-
tracting State 1n which the royalties anse, through a permanent
cstablishment situated therein, or performs in that ather State
ndependent personal services from a fixed base situated the
remn, and the right or property 1n respect of which the royaltics
are paid s effectively connected with such permanent establis-
hment of fixed base In such case the provisions of Artcle 7 or
Article 14 of this Convention, as the case may be, shall apply

5 Royalties shall be deemed to anse \n a Contracting Sta
t¢ when the payer 1s that State itself, a polihical subdivision, a
local authonty or a resident of that State Where, however, the
person paying the royalties, whether he 15 2 resident of a Con-
tracting State or not, has 1n a Contracting State a permanent
establishment or a fixed bage i connection with which the ha-
bility to pay the royaltes was incurred, and such royalties are
borne by such permanent establishment or fixed base, than
such royalties shall be deemed to anse in the State i which
the permanent establishment or fixed base 15 situated

6 Where, by reason of a special relationship between the
payer and the recipient or between both or them and some ot-
her person, the amount of the royalues, having regard to the
use, right or mformation for which they are paid, exceeds the
amount which would have been agreed upon by the payer and
the recipient 1n the absence of such relationship, the provisi-
ong of this Article, shali apply only to the last-mentioned ameo-
unt [asuch case, the excess part of the payments shall reman
taxable according to the laws of each Contracting State, due
regard being had to the other provisions of this Convention

Article 13

CAPITAL GAINS

1 Gains denived by a resident of a Contracting State from
the alienation of immovable propesty referred 1o 1n Article 6
and situated m the other Contracting State may be taxed
that other State ’

2 Gams from the alienation of movable property for-
ming part of the business properly of 2 permanent establis-
hment which an enterprise of a Contracting State has in the ot-
her Contracting Statc or of movable property perlaining to a
fixed base avarlable tb a resident of a Contracting State in the
other Contracting State for the purpose of perfoming indepen-
dent personal services, including such gans from the ahenati
on of such 4 permanent establishment (zlone or with the whole
gnterpnse) or of such fixed base, may be taxed i that other

tate

3 Gains from the alienation of stups or aiccraft operated
m iaternational traffic, boats engaged in nland waterways
{ransport or mavable property pertaming to the operation of
such shps, awrcraft or boats, shall be taxable only m the Con-
tracting State n which the place of effechive management of
the enterprise 15 situated

4 Gains from the alienanon of any property other than
that referred to in paragraphs 1, 2 and 3 of this Article, shall be
taxable only mn the Contracting State of which the shenator is
a resident

Article 14

INDEPENDENT PERSONAL SERVICES

t Income derived by a resident of a Contracting State 1n
respect of professional services or other activities of an inde-
pendent character shall be taxable only wn that State, unless

8) he has a fixed base regularly avatiable to him in the ot-
her Contracting State for the purpose of performung hus activi
hies 1n that case, only so much of the income as it atinbutable
to that fized base may be taxed in that other Contracting Sta-
te or

b) his stay in the other Contracting State 1s for a penod
ot penods exceeding m the aggregate 183 days in the fiscal ye-
ar concernad, tn that case, only so much of the incame as 15
denived from s achiviies performed 1n that other Contracting
State may be taxed 1n that cther State

e

4 QOapenfe cr t a2 OBOF YN4HA He APHMEELY]Y C& aFr0
NpRMATIAN AYTOPCRHX HAEHAMA ~ PE3HACHT JPKEBC YTOBOPHY-
ne pbaB/pi IDCNOBERE ¥ NPYIO) APXABH YTGEOPHHEUR Y KO)0)
AYTOptKe HAaXHANE HACTAJY, NPEKO CTAJIHE DOCNOBHE JETHHHLS
KOJ2 C& HATIAIN ¥ TO) APKIMM KA Y TOJ OpyTO) Apxasn obas.
I CAMOCTAIIHS MHUHE JETATHOCTH HR CTANHe 6a3e xoja ¢¢ Ha-
FR3H ¥ TO) APKABH, 8 NPARC HAH HMODHHE HA OCHOBY KOJHX C¢
ayTopcke HakHaae naahayy Cy HENOCPENIRD (OSIAHM Ca CTAN-
HOM TOCTIOBHOM [SAMHHIOM RIE CTaNHOM OazoM ¥ ToMm cay-
4AJ¥ €€ NDHMCIY]Y, NpeMa noTpedu, onpeadt wiara 7 nau
4nana 14 opor Yrozopa

5 Csmarpa ¢ A8 SyTOpCK® HaKHALC FACTAY Y ApKAasw
YIOBOPHHUIE AKO JC ONATHIRU CAMA Ta KPAABA, HCHA Apyil-
TBEMO-NIOAUTHYKS 34JEOHALA MAM PEIHOEHT T Jpkape Axo
RAATHEAL AYTOPCKHK BaxHaAs, Hca of3mpa Ha TO A4 118 J¢ Pe-
IMACHT ApKAbe YTODOPHALS WM3 Y IPXABH YCORGPHHIH CTan-
RY IOCIOBHY JERHHHIY RIH CTAnHy 6azy Ha XO)y c& ONHOCH
obascaa #a nwnahame ayTOPCKHX HAKHADE, 38 TC AYTOPCKE Ha-
KHAOe magajy Ha TCPET T CTAnHe NOCADERE JEIHNRAUS HIK
cramne Gase, CMATPA ¢t O3 AYTOPCKS HAaKHARE MacTayy ¥
IDAABY Y KOJ0) ¢ HANAIH CTANHA NOCHOBHA JCIHRMUA HIH
cranya Gaza

6 Axo, 360r noceSHOT 00H0CA H3Mely IATHONA H ItpH-
MAOLA BAM EIMoly HHX H HCXOF OPYror AMua, HIHOC 3yTOop-
CXHX HAXHana, uMajyhu y sHay xopmuheme, NPpand wuox HH.
dopMatngy 33 koje cy ode nnahens , OpEnasH HIHOC KO OH
610 yroeopex wamehy NIATHOLE B npumacna, oapenbe osor
4IaHa NPHMERY]Y C¢ CAMO HA H3HOC XojH O 630 yrosopen na
TGKBOT' ORHOCH HEMA Y TOM cayuajy, suiuax IsheHor HIHOGE
onopelyje ce CAFACHO 3AKOHHMA CHAKE [pPXARE ¥TOROpHULE,
uMajyhin ¥ BRay ocTane oapende ORQL yTOBOpPE

Ynan 13

NMPHXOIH O AMOBHHE

1 TIpHXOOH KkOJe OCTBAPH PLIAOCHT APEABe YTOBOPHALE
oft 0TYNCIHR HEIOKPETHOCTE HASCOLHS Y waaky §, xoja C& ma-
na3u y Apyra) ApEARH YTOBOPHHUR, MOTY C& DNOPEIHBATH Y
TO] APYTY) ApRABH

2 Tpuxona of oTyhewa MOXPETHOCTH XOJA YHHM IO
HMOEHHE HAMEHEHE 33 NOCIGAAE CTANHE NOCTIOBHE JCIHHHLE
Kojy mpezyiche IpxaRe YyTOBOPHHLE HMA ¥ IPYrQ) IPAABH
YrOBODHAUY KM OIl IOKPETHOCTR KOJa NpUNAna cranuo) Haiu
KO)Y KOPHCTH PEIHACHT AQPXAAE YTOBOPHALE ¥ ADYTO) APKEBH
YCOBOPMHUIIK 38 06ansalbe CAMOCTRTHHAX JITHIHKX JENaTHOCTH,
yxbywyjyha u Taxse npuxonc ox otyheba T CTRIHE HOCNOB-
He jenEHMne (came RAM 3AjEaHO ¢3 ueAmM npenyscheM) HaH
crasne 0a3e, MOTY ¢¢ ONOPE3IRBATH Y TO] HPYIo) APKABH

3 Ilpsxonn on otyhersa GpoNORa MAH BAIYXOILIORA KO-
Jm ce xopucte y Mehysapoazom caobpala)y, on peunnx 5po-
noBa xoju o xoprere ¥y Mehynapoouom caobpahayy ma yryr-
PRINEEM [UIOBHHM [YTSEHMA HIH ON [OOEP. H0CT  %0j4
CltyXKH 33 kopHiBere TARPHR TOMOPCKHX RaE petunx Gpono-
BA HUTH BA3AYXOILTOBE OMOPEIY]Y CE CAMO ¥ APXARY YT OBODHM-
UM ¥ m}"xoj Ce WANA3E CeNEIITE CTRADHE YIpape Nipéayleha

4 [IpHxoaH oR oTYhemha HMOBHHC, OCHM HMUBANG HABG
neve y et |, 2 w3 omor umaHa, onIOpe3ypy Co CAMO ¥ KPKERH
YTOBOPHALTE GH]K |& PEIUTEHT THOE KOJ¢ J& OTYHHIO HMOBHHY

Ynau §4

CAMOCTAJHE TUHHE AEAATHOCTH

1 Jdoxozak EO)H OCTRADH PEIHICHT APXKADE YIOBODHHIE
00 OpMPECHOHANHAX ACAATHOCTH KIIH OR OPYIHX CAMOCTRI-
HUX [ENATHOCTH OfIOPL3Yje C& CAMO ¥ TG} APEABH, OCHM

a) axo 78 0DABLAESE AENATHOCTH HMA CTaIHY Ga3y Kkojy
PEOOBHO KODHCIR Y OPYTQ) ADXARM YTOBOPHALUM ¥ TOM cay-
Yayy, CAMO 60 NOXOTXZ XOJH C& NPHMHCYJe TO) CTanHo} Gaau
MOXE CE OHOPEINBATH ¥ ‘TO) APYTO] OPAABH YTOBOPHHIMN, MK

6) axo GopasH ¥ APYro) APKARH YIOROPHHUM ¥ HCPHOTY
H3IH ¥ MepHOARMA KOIH TPajy YKYNHO BHIUe oX 183 masis ¥ on-
HOCHQ] NOPECKO} MOIHEH Y TOM GIyIaRy, ¢aMoQ I¢0 OOX0TKA
KOJ¥ J& OCTREPEK O]l IErDREX ASNATHOCTH KDJE Cy 0ABRLEHE ¥
TC] APYTO)] APKABH YIOBOPBAE MOXE C& ONOPEIHBATH ¥ TO)
ApYTro} Ap=asy
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2 Theterm professional services includes especially in
dependent scientific, literary, artistic, educational ar teaching
activities as well as the independent activities of physicians la-
wyers engineers, architects, dentists and accountants

Article 15

DEPENDENT PERSONAL SERVICES

} Subject to the provisions of Aricles 16 and 13 of this
Coavention, salanes, wages and other similar remuneration
denved by a ressdent of 2 Contractmg State 1 respect of an
waiptoyment shall be taxable only 1n that State unless the em-
ployment 1s ¢xercised in the other Contraciing State [ the em
ploymeni 15 so exercised, such remuneration as 13 denved the-
refrom may be taxad 1n that other State

2 Notwithstanding the prowisions of paragraph 1 of this
Article, remuneration derived by a residemt of a Contracung
State 1n respect of an employment exercised m the other Con
t;ach ng State shall be taxable only in the first-mentioned State
1

a) the reciptent 1s present in the other State for a penod
or penods not exceeding in the aggregate 183 days in the ca-
tendar year concerned and

b} the remuneratton s paid by, or on behal{ of, a person
to whom, or for whose benefit, the relevant dependent perso-
nal services are rendered and who 1s not a resident of the other
State, and

) the remuneration is not borne by a permanent estabhs-
hment or a fixed base which the person to whom, or for whose
benefit, the relevant dependem personal services are rendered
has i the other State .

3 2) Remuneration pad by a Contracting State or a pol-
tical subdivision or a local authonty thereof te an indmadual
in respect of an employment shall be taxable only 1n that State

b} However, such remuneration shall bs taxable only i
the other Cantracting State if the employment 15 exercised 1n
that State and the indivadual 1s a resident of that State who

3} 15 a nahonal of that State, or

1) did not become a resident of that State sotely for the
purpose of exercising the employment

Remuneration 1n respect of employment exercised m

connection with a business carrred on by a Contracing State
or a polihcal subdivision or a local authonty thereef, shall be
taxable ra accordance with the provisions of paragraphs | and
2 of this Article

5 Remuncration derived by individuals in respect of em-
ployment in the Joint Econom:c Representation of Yugoslavia
or the Tourmst Federation of Yugoslavia shall be taxable only
in Yugoslavia, provided that

t) they are nationals of Yugoslavia, and

1) have become residents of the Hungarian People's Re
public solely for the purpose of work performed

6 Notwithstanding the preceding provisions of tius Ar-
ticle, remuneration denved o respect of ao amployment exer-
cised aboard a ship or arcraft operated in international uaffic,
or aboard g boat engaged m inland waterways transport, may
be taxed in the Contractimg State in which the place of effect
ve management of the enterpnse 1s situated

Artcle 16

FEES DERIVED FROM WORK ON JOINT BUSINESS
BOARD

{Dhrectors® fees)

| Dhrectors’ fees and other sumlar payments denved by
a resident of Yugoslavia in s capacity as a member of the bo-
ard of diwrectors or any other simular board of a company
wiuch 13 2 resdent of the Hunganian People s Republic may
be taxed i the Hungaman People's Republic

2 Fees and other similar payments denved by a resident
of the Hunganan Prople’s Republic m his capacity as a mem-
bar of 2 jomt business board of 2 company which 15 a resident
of Yugoslavia may be taxed in Yugoslavia

2 Mapas ,mpodecnorarne aenaruocta” nocedno obyx-
BATA CAMOCTANHE HAYYHE, KIhHXCBHE, ymrmwlze, nﬁpa'zonc
HH H2CTaBpHe J€JITHOLTH, KA0 H LAMOCTANIHEG DeNATHOCTH e
Kapa, afPOKATA, HHACHACPA, APAXTEKATA, STOMATONOTL H pa-
yyHneola

YUnau 15

PAAHH OOHOC

1 ¥ cxnaay c capenbama an 16 B 13 opor yiosop4,
NAYHA JOXOUH H OpYTra CIHYHA HpHMAEed KOjd PoIMOeHY
Zpaane YFOROPDHHIIE OCTIAPH H3 PagHor OIHOCE Onopesyly ce
€2MO Y TO) IPXABH, OCHM 80 C& paj oBasma ¥ Bpyroj Zpxask
yrosopuux¥ AKX ¢t pan 0baBiba y Ipyro] OPAXARH YIOBOPKR-
1IH, TAXEZ2 MPHMARA MOTY £ ONOPEIHBATH y TO) APYro)
ApAeB6H MOLITO €Y ¥ 0] OCTRAPEHA

2 MayseTHo on oppenaba crasa | DspI 4AaHa, RPHvdiba
KO)a PSIHACHT NPXSBe YTOBOPHHOS OCTBAPH HI PARHOr $RHO-
€3 Y ZPYTO) ADMadK YIOBOPHBLH ONOPLIYY €€ CAMO Y NpBO-
TOMEHYTO) IPEABH

8) K0 MpEManau SOPABH Y HPYre) APKaBY ¥ hepHody
HiH NEPHOAAMEA X0) YKYNHO B¢ npenase 183 nana y onHocko)
KAEHNAPCKO) TOAHHHE, H

6) axo cy nphMarsa BernaleHa OfI CTPAHS HIH Y ¥ AIE TTH-
HA, XOMe WIH ¥ WHjy KOPHCT CY ODROCHE YCIYTe M3 PAZHOT OO-
HOCH YWHIBEHE, 4 THIE Hile PEAHACHT OpYre ApXase, H

1} KO NpHMAaa HE NAAR)Y K TCPET CTANEE NOCNOBHE j¢-
AWWHIE HIH CTaRHe 8a3¢ Xofy JHue, KOMS RITH Y uujy KOPHCT
€y OAHOCHE YOIYIs HI PANHOr OAHOCA YUHESHE, HMA ¥ APYIO)
ApXapK

3 a} Hpumama u3 paoHoT OZHOGE K0)2 DHIKIXOM NHLY
BCiahyjec APXABA YTOBOPHHIA AW }HEHE APYITRCHO-NONN-
THYKE 31CAHALA OTOPLIYIY ¢ CaMO ¥ TO) ADKABH

6} Taxsa AprMAmA ONOPE3Y]Y €& CAMO ¥ IPYro] OpKaBH
YrOBOPHHIH aKo Je pan ofanmeH y Toj Apxasy, a dasuuxo JH-
e j¢ peINnenT T& qpXaRe ¥

1) APEARBARYH TC LPRARe, HIH

11} HH} HOCTRNO P3NASHT Té APKABE HCKILYYHBO 3601
obabbame pana

4 {TpaMaka %13 PATHOT OJHOCK ¥ BC3IM €A MPHBPEAHOM
Jerarnowhy Apaxane YrOBOPHHLE WIH HeHE APYINTBEHO-HO-
IHTWMKC J8JCHALS ONOpPelyly ©f Y CRNaxy ¢a oapenbama
¢T 1 u 2 omor wnasa

5 Ipamaiza xoja GHIHEKA NEUA OCTBApE paloM y 3ajen-
HHYKOM TPHAPCIHOM HPENCTEBHMIATY Jyrocnasmjc niu Ty-
PHCTHHKOM CaBely JYrociassnse onopeay)y ce camo y Jyrocia-
BHJY, NOX YIOBOM

1) na cy Ta (uIsuxa TULa gpxasmbann Jyrocaasmje, W

11} 713 CY TWOCTaNA PEIRLeHTH Mahapere Haponue Peny6-
NH¥e AckmywHBO 300T 0baBbawka oBOr NUCHA

6 Hayserno on npeTionadx oapenada 0RO wiaHa, NpH-
Malka OCTBAPEHS W3 pasHor onnoca Ha Spoay HOH Ra3nAyxoN-
nomy y mchynaponiom caobpalajy uri #a pesnom Opony y
cacGpahaly Ha YHYTPALILHM WIOBHMM NYTEBEMa MOTY o6
ONOpEINHATH ¥ UPXABY YTOBOPHHIK Y KOJO] ¢ HATATK CeOHIL-
Te GCYRAPHS YRpare npenyicha

Yaau 16

HAKHAJE OCTBAPEHE 3A PAJ Y 3AJEAHHYKOM
OPFTAHY NOCJHOBARA

¢Haxuane nepexTopa)

1 Haknape nupexropa 4 Apyra CIHYHA upuMakha x0ja
OCTBADH PEIHOCHT Jyrocnasuie y caoxcrny 4iaawa oafopa nb-
PEETOPA HIIH APYIOr candHor onbopa NpyuITea Xoje j& pean-
aeAT Mahapexe Hapoane PenyGaHge MOFy Cf OTIODE3UBATH ¥
Mahapcxoy Hapogwo; Penybannx

2 Haxmage u Dpyra cind9da NpUMARa kOJe oCTaph pe-
sunear Mahapcke Hapozne Penybnnxe ¥ cpojorsy wi2Ha 3a-
Jcmuﬁxfr OPrava HOCNOBAKA NPYINTEE XOJ¢ J& pLIHACHT Jy-
rOCARH]e MOTY C& OMOPEIHBATH ¥ JYroCRaBHIH




Cripana 12 - bpo) 7 CAYVAREHH

JUCT CeP) Herak, 3 jyn 1987

Article 17

ARTISTES AND ATHLETES

i Notwithstandmg the provisions of Articles 14 and 15
of this Conventron income denved by a resident of & Contrae-
ting State as an entertainer, such as a theatre, motion picture,
radio or television artiste, or 2 musician, or as an athlete, from
his personal activities as such excroised 1n *he other Contrac
ting State, may be laxed in that other State

2 Where income in respect of personal acitivities exerc
sed by an entertaner or an athlete tn his capacity as such ac
crues Act to the entertainer or athlete hmself bui 1o another
person, that income may, notwithstanding the provistons of
Articles 7, 14 and 15 of this Convennon, be taxed tn the Con
tracting Btate 1n which the activines of the entertainer or athie
te are exercised

3 Notwithstandwmng the provisions of paragraphs | and 2
of this Article, income derved 1n respect of petsonal aclivifies
of an entertainer or an athlete in hus capacity as such being a
resident of a Contracung State shall be taxable only 1 that
State if the activities are exercised in the other Conlracting
Stat. withen the framework of a cultural or sports exchange
programme approved by bath Contracting State

Asticle 18

PENSIONS

1 Pensions and other similar remuneratzon pad to a resy-
dent of a Contracting State in consideration of pasi employ-
ment shall be taxable only n that Siate

2 2) Penston pard by a Contracting State or a political
subdrvision or & local authonty thereof out of the budget or
special funds te an individual shali be taxable only 1o that Sta-
te

b)Y However, such pensions shall be taxable only in the ot-
ker Contracting State 1f the mdividual s a restideat of and a
natwonal of, that State

3 Norwithstanding the prowvisions of paragraph 2 of this
Article a penston derived by an indivadoal for work performed
in connection with a business carned on by one of the Con-
tracting States or a pohuical subdivision or a local authority
thereof shall be taxable only in the Contracting State of which
the indiidual 15 a resident

Article 19

STUDENTS AND BUSINESS APPRENTICES

! Payments which a student or business apprentice who
1s ot vas immediately before visiing a Contracting State a ce-
sident of the other Contracting State and who 15 present 1n the
firstinentioned State solely for the purpose of his educatton or
traiming receives for the purpose of his memntenance, educati-
on or trammng shall not be taxed m that State, provided that
such payments arise from soueces gutsrde that State

2 In respact of granis, scholarships and remuneravon
from employment not covered by paragraph 1 of this Article, a
student or business apprentics descrnbed in paragraph 1 of this
Article shall, m addition, be entitled dunng such education or
tramming ot the same exempiions, reliefs or reductions 1n res-
pect of taxes available to residents of the Contractmg State
which he 1s visiting

Arlicle 20

PROFESSORS

I An individual who visits a Contracting State for the
purpose of teaching or carrying out research at a unsversity,
colicge or other recogmised educational 1nstitution in that Con-
tracung State and who ts or was imemediately before that visit 2
resident of the other Contractmg State, shall be exempt from
faxation in the first-mentioned Contracting State on remunera-
trort for such reaching or research for a perod not ex
two years from the date of this first visit for that purpose

2 The provisions of paragraph | of thus Article shall not
apply to income from research if such research 13 underaken

Ynan 17

YMETHHUH ¥ CNIOPTHCTH

I Hayseruo og onpenaba 9 14 u 13 opor yrosopa, ao-
XOASK X)W OCTEAPH PE3MZEHT ApXiBe YTOBODHHLE KA0 H3BO-
hau, xao WITO j€ ROICPHIINH, GUAMEIH, PAAKO H TCACOAIMICKA
YMETHUK, WIH MY3HYAp MM COOPTHCT, OO NHYHHX HeNATHOC-
TH ¥ TOM CBOJCTRY K018 ¢y 00aBLeHe ¥ NPYIO] ADKABH YTOBOP-
HULYM, MOKE ot OTIOPEINBATH ¥ TC) APYTO) APXKABH

2 Axo goxopax of JIMUHEX DeRaTHOCTH uinohawa wnn
CHOPTHCTE ¥ TOM RCTOROM CHOKTBY HE IPHYHYE AHUHO HIBo-
hady WiM CROPTHETE HErO ApYrOM nENy, T3 ACXOAAX T
MOXKE, H3YIETHO 08 oApeRaGa un 7, 14 B 15 OBOTr yrobopa,
ONOPEIHEATH ¥ APXADH YrOBOPHHIK ¥ KOJO] cy afasibene pe-
NATHOCTH n3Bolava BiH CNOPTHRCTE

3 Hayzerno oa onpenaba et | H2 080r tnaua, 1OXoRAs
XQJi & OCTBAPER Of JIMIHKI NenaTHocTH Hasohata Wi caop-
THCTE ¥ TOM CEOICTBY, KOJH J¢ PeIHIEHT APXARE Yyrosopiue,
OTIOPEIYIE C& CAMC ¥ TO) DPAEBS AXO CY DSAATHOCTY olamme-
He Y PYTO] ApXABH YTOBOPHKLM ¥ OKBMPY MporpaMa KyATYp-
H¢ WIH CNOPTCXE pasMens KoM ¢y onobpune cbe npxase yro-
AOPHAUE

Unan 18

ITEH3WJE

1 Tlewaupe w Spyrs chnsna DpuMARa HONnahesd peIH-
DEHTY Ip%ase YIOBOPHETS [0 OCHOBY PANAJT PAIHOT OHOCA
OMOPEsyJY ¢¢ CAMO ¥ TO] APXKAIH

2 2) Tlemange xoje ApxaBa YTOBOPHKIA HAH HEHA JAPYIU-
TBEHO NONHTHYKE 38)eTHUNA HCILAATH GHIMTKOM mHOy H3 Gy-
KCTA b3 TOCeHANX CPEACTADR ONOPLIY]Y £¢ CAMO ¥ TO) ApXABH

6) Taxse meRIHIe ONMOpeay]y ©¢ CaMO ¥ XPYIoj OpaBi
YTOBOPHMIMA aKa J¢ GHIHYKO AHIE DOIMJEHT M ADELRMARMA
T¢ ApXaBe

3 Haysermo ox onpenaba cTasa 2 OBOI WIAHa, NCHINIA
YOlY OCTRADH Hu3udxo muue 1a pan ofanien y BR3Y CA NpH-
BPETEOM JenaTHOMRY IpKaBe YrOBOpHHI® HAH HeHe XpYyIL-
THEHO-NONHTHTES JQ)CORHUES OMOPE3Y)¢ €C CAMO ¥ ADXADH YIC-
BOQHHALM Y4 je Q}H'SH'!IO STHRIIE PEIHIEHT

"le_:: 19

CTYJEHTH M VUEHHUIH YCMEPEHOT
OBPA3OBAIRA

1 Cpenctea 32 niapxanaie, obpascpase BIn oSyanpa-
e X0 Ao0Ka CTYACHT WNk yRCHAK yEMCpCRoT oSpaiosass
KOJK )& HEMOCPEANT NPE ONNACKS Y APKADY YrOBODHHUY GuO
AIIH J¢ PEIHOCHT ApYyTe apaase yrosopnuue ¥ koju Gopaau y
MPRONOMEHYTO) APAABR HCKILYYWED palH obpaiopaia wniH
¢Cygasama He ONOPEIY)Y GF ¥ TO] APAKANH, I0J YGIOEOM Na Ta
CDeOCTBR HACTAJY HI HIBOPA BAH Te Apasc

2 CryncHT unM YICHAKX yOMeDeHor oBpa3Ionama Ha crapa
| oror wiaHa, ¥ TOKy cOpRiosatha HNK 00YUaBAIL2 HME NPABD
B2 HeTa iyacha, conobahaite waH yMalOms NOpe3s HA MO-
ENOHE y HOBIY, CTHIICHILMS H NPHMAE H3 PAAHOT OAHOCA KO-
4 Hicy ofyxpaheHn cramoMm | OBOT WIRHA Xa0 M PE3HILHTH
ApiaBe YTOBOPHHUE Y K0jo) Goprou

Ak 20

NPODECOMY

1 @uanuxo nage xoje Gopasy y 1pXABH YTOBOPHHUH Pa-
JH Jpxaid HICTABS HITH AHCEKOBARA ¥ HCTPARKBITEOM DAY
HA YHRBEPIHNTCTY, AYINO) UIKONA HIH XpYIo) NPHIRaTo) ofps-
30BHO) HACTHTYIHJH ¥ TO) APXABH YIOSOPHALR H XOJE )¢ WAk
1€ HEMOCPEAHA IPE TOT SOpaABKA SUNO PEIKALHT NPYFE ApKane
¥TOBODHHIE, HIY3IKMA Ct O OUGPCIHBAEA ¥ HPBONOMEEYTOS
APXASH YTOSOPHHUH 38 NPHMAMKA 38 TAXBY HACTZEY WIH #He.
THAMABAYIER PRI 34 DEPHOK KOJH HH)e RYXH OR ABC rOAHHD OO
[MREA WErOBOT Opeos DOpasKa ¥y TOM NHbY

2 Oxpente crasz | osor wnaHa g NPEMELY]Y C= HA 10-
XON4K OF BCTPAXMBAUKOT PANA aK( HCTPAMKBAMLH DA HHI¢ Y

A~
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not n the public interest but prnmarly for the private benefit of
a specific person or persons

Article 21

OTHER INCOME

| Tams of income of a Contracting State, wherever an-
sing, not dealt with 1n the foregoing Articles of this Conventy-
on shall be taxable only in that State

2 The provisions of paragraph | of this Article shall not
apply to income, other than income from tmmovable property
as defined 1n paragraph 2 of Article 6, if the recipient of such
income, being a restdent of a Contracting State, carnes on bu-
siness in the other Contracting State through a permanent es-
tablishment situated therein, or performs 1n that other State n-
dependent personal services from & fixed base situated thers
in, and the right or property 1n respect of which the mcome 15
pad 15 effectively connected with such permanent establis-
hment or fixed base In such case the provisions of Article 7 or
Article 14, us the case may be, shall apply

Anticle 22

CAPITAL

1 Caputal representad by immovable property referred to
n Article 6, owned by a resident of a Contracting State and si-
wated n the other Contracting State may be taxed in that ot
her State

2 Capital represented by movable property forming part
of the business property of a permanent estabhishment which
an enterprise of a Contracting State has in the other Contrac-
ung State or by movable property pertaining to a fixed base
available to a resident of a Contracung State 1n the other Con-
tracting State for the purpess of performing wndependent per-
sonal services may be taxed wn that other State

3 Caprtal represented by ships and awrcraft operated in
mternational traffic and by boats engaged 1n inland waterways
trans‘pon, and by movable property pertsiming 1o the operat:-
on of such ships, sireraft and boats, shall be 1axable only m
the Contracting State 1n wiich the place of effective manage-
ment of the enterpnse 15 sitvated

4 All other clements of capital of a resident of a Contrac-
ting State shall be taxable only 1n that State

Article 23

ELIMINATION OF DOUBLE TAXATION

{ Where 3 resident of a Contracting State denives income
or owns capital which, 1n accordance with the provisions of
this Convention, may be taxed mn the other Contracting State,
the first-mentioned State shall, subject to the pnvisions of pa-
sagraphs 2 and 3 of thus Asticle, exempt such income or capital
from tax

2 Where a resident of a Contracting Staté derives 1ncome
which, i accardance with the provisions of paragraph 7 of Ar-
ticle 7 and of Aruicles 10 and lg of this Convention, may be ta-
xed 1o the other Contracting State, the first-mentioned State
shall atlow as a deduchom from the tax on the income of that
resident an smount equal to the tax paid i that other State

For the purpose of Allowance as a ¢redit 1n 3 Contracting
State the tax pad 1n the other Contracting Statc shall be dee-
med to inchude the tax which s otherwise pard m thar other
State but has been reduced or waived by that State under its le-
gal provisions {or tax ncentives

The deducnon shall not, however, exceed that part of the
tax, as computed before the deduction 18 gven, which 15 atin.
butable to such income dertved from that other Statc!

3 Where 1n sccordages with any proviston of the Con-
vention income denved or capital owned by = resident of a
Contracting State 13 exempted from 13x 1n that State, such Sta-
te may neverthetess, in calcelating the amount of tax on the re-
maming income or capital of such resident take nto 2ccount
the exempted meome or caprial

JABHOM HHTEDECY HETO DPBEHCTREHO Y AHWHOM HHTEpECY OX
peliaKor LA WM BELIC na

Ynan 21

OCTAJIHA JOXOOAK

1 HJenopw noxoTEAa PA3HASHTA ApXant YTUBODHELE, 543
of3npa #a TO TS Cy HacTARW, XQJH HACY PECYIHCAHR ¥ npe-
TAOOHHM TAAHOBHMA OBOT YroRODPA, ONOPLIYY C& CamMo ¥ TC)
Ap%asH

2 Oaxpesbe crapa | 0=Or \L1aHa HE APHMCHY)Y C¢ HA 10~
XOJAK, OCEM H3 JOXO0JAK O HENOKPETHOCTH neqmuucaﬂe Yy
CTabBy 2 wnaHa 5, axo NpRMAXAA TOr JAOXOTEA - PCINICHT
ApXage yrosophHie c0an/ba MOCNOBAKE ¥ APYro] HPXaBU
YrOBOPHHNA NPEKO CTAIHE NOCIOBHE JEIHHANE KOJ3 €8 ¥ 0]
HAMA3H HNH 0GBAMNRa Y TO) NPYTO) APKABR CAMOCTANINE [IMYHE
ACNATHOCTR 3 CTAJIHE X0j3 ©f y O} HAJA3%, 4 NIpaBo
HIIH UMOBHHA H3 OCHOBY KOJHX C& fgXonax nnaha senocpexno
€Y NOBCIZHH €4 CTYATHOM NOCTIOBHDM JCIHMKLOM HIH €Tan-
#om Gazom Y Tom cayualy ce, apeMa notpebu, apuMersyyy
onpene anana 7 unu ywiapa 14

Ynan 2

VUMOBHBA

1 FIMOBHER X(J& C# CACTO)H 00 HETIOKPETHOCTH HARENEHS
y 4nauy 6, o)y RoceayI¢ PEIRACHT ADXEABC YTOBOPHHIE H Koja
CC HATAIM ¥ APYTO} APXKABM YIOBOPHHL, MOXE CF OMUP43NRa-
TH ¥ TOJ IpyTO} ApwasH !

2 HMmosnna xoja <t CACTO)H GO NOKPETHOCTH KOja nNpen-
CTaB/ba 4e0 NOCIOBHE HMOBAHEC RaMemkeHe NOCNOBAKY CTAIHE
ROCJIOBHE JSANHKINC X0]Y NpeAYIehe NpEane YTOBOPHHIS HMa
¥ Apyroj apxabi YIOEOPHHIH HIIA Of NOXPETHOCTH KOJA Npx-
HANg CTanHo) a3y xoja CAYRH PEIUAEHTY OpAKape YroBOPHH-
e ¥ ApYFo] APXAsH YIoBODHALH 3a 00ABRARE CAMOCTAHHK
JHAHAY ABNATHOCTRE MOXC &8 OMOPEIHBATH ¥ TO] IOpyra)
Ap%XasH

3 HMIMOBHEA kOja ce cacToju on 5poanea K BaIRYKOMIOBA
KOJH ¢¢ XopK<Te ¥ MchyHaponHoM caobpaha)y i psunux 6po-
ZoBa x0pn ce xopucte y caofpaha)y Ha yHYTPauirkuM IUIOB-
HHM [YTCBHMA H NOKPETHOCTH KO)3 CAy%H 33 EOpHUINewe
TRKBHX NOMOPCKAX B peinnx 6pogosa H BASRYXORNCSA, ONO
peayje o CAMO ¥y APXKABH YIOBODHHUM ¥ KOJO) CC HANA3n OC-
RHIATE CTRApHE ynpase npeayscha

4 Cpa oCTana HMOPHHE PCIHACHTA NPKABC YTOBOPHHOS
QNMOPEIY}e €& CAMO ¥ FO) ApwasH

YUnan 23

OTKNABAKE RBOCTPYKQI OIIOPEIUBAKA

1 AXO peItiAcHT JPRaBE YTOBCPHULE OCTBADY)E HoxoARK
Wi mocenyje HMOBHHY KOH o€, ¥ CKAARY Ca 0Apenfama osor
YrOoBOpa, MOTY ORODEIMBATH ¥ JPYIC) OPNARH yrOBODHHIN,
GPROTOMENYTA OPXABR, Y Cxnaxy ca ogpeabama or 2 3
OBOT TWIAHE, HIYINMA TA} JOXOAGK HM/IM MMOBHLY O] MOpPElR

2 AKO peIMASHT HpKABE YPOROPHHIE OCTAAPY]C IOX0AAX
XOIR, ¥y ¢knamy o ompeabama wnaea 7 cTas 7 wan 10 0 12
OBOY YTOBOpA, MOXE GHTH OHOPSIABRN ¥ APYTO) HPRARH yro-
BOPHHLM, NPBONOMEHYTa ;PXABA NpHIHAJE ka0 onbHTak o
nopesa HA AOXOMAX TOT PEIHACHTAE IHOC JEAHAK OOpesy KO
Je nnahey ¥ TO) Apyro} OpXABH

3a noTpebe NpHIHABARA KAO ONCHTIA ¥ ADKREH YIOBOD-
RHUM, noped niaheH y IPYro) JPKaBR YTOBOPHHIK CMATPAE C&
na ofiyxaara nopes xoyi ¢ mHave iwiaha y To) npyroj apani,
&7 12 j& TR ApXaw2 YMAHEIA HIH |& DI 5HEra ONYCTANA CAr-
MACHO CBOJHM 3REOHCKEM onpelaMa O NOPECKUM OMaKWHUE-
Ma

Ta; oafeTak ue moxe Gty seha ox 2678 lopeas KoM &
obpauynaTt npe Maspuieror onlwjasa, KOJM ¢ MPUIHCY)E Ao
XOTEY KOJH J€ OCTBAPCH H3 Te Apyre apiane

3 Axzo cy, y cenany ca Hexom ogpenbom Yropopa, ADRO-
232K xOjH OCTEAPH WAH HMOBHHA WO)Y NOCCAYJS PeauicHT
ApAABE YTOBOPHMUC HIYISTH OF Tiope3a ¥ TO} APXAPH, Ta
Op#AaRa MOXE ARH cOpavyHABRIBY NOPC3a Ha OCTANH JOXONAK
HIH HMOBHHY TOT PEIHISHTA HR yIMy Y 003HP H3y3STH NOX0-
3K HAN HMOBHHY
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Arele 24

NON-DISCRIMINATION

1 Residents of a Contracting State shall not be subrected
i the otheér Contracting State to any taxation or any reguire-
ment connected therewath, which 1s other or more burdensome
than the taxation and connected requirements to which resr-
dents of that other State in the same circumstancas are or may
be subjected

2 The taxation on a permanent establishment which an
enterpnse of a Contracting State has i the other Contracung
S1ate shall not be less favourably levied :n that other State
than the 1axation l¢vied on enterprises of thae other State car-
rying on the same activittes. This provision shall aot be con.-
strued as obhiging a Contracting State o grant 1o residents of
the other Contracting Stats any personal allowances, rehefs
and reductions for taxation purposes on account of ¢tvil status
or family responsibilities which 1t grants to its own residents

3 Except where the provistions of Article 9, paragraph 5
of Article 11, or paragraph 6 of Arcle 12 of thus Convention
apply, wterest, royalties and other disbursements paid by an
encerprise of 2 Contractmg State to a remdent of the other
Contracting State shall, for the purpose of determinmg the ta-
xable profitis of such enterpnse, be deductible under the same
conditions as if they had been paid 10 a resident of the first.

mentioned State Simulatly, any debee of an enterpnse of a

Contrachng State to a resident of the other Contracting State

shall, for the purpose of deterriming the taxable captal of

such enterpnse, be deductible under the same conditions as 1f

lshey had been contracted to a resident of the first-mentioned
tate

4 Enterprises of a Contracting State, the capital of which
15 wholly or partly owned or controlled, directly or indirectly,
by one or more residents of the cther Contracting State, shall
not be subjected 1n the firsi-mentioned State to any taxation or
any requirement connected therewsth which 1s more burdenso-
me than the taxation and connected requirements to which ot-
her srmulac enterprises of the first-mentioned State arc or may
"be subjected

5 The prowistons of this Article shall apply to the taxes
referred to 1n Article 2 of this Convention

Article 25

MUTUAL AGREEMENT PROCEDURE

| Where a resident of a Contracting State constderes that
the actions of one or both of the Contracting States result or
will result for him n taxation not 1n aceordance with the pro-
visions of this Convention, he may, irrespective of the remeds-
¢3 provided by the domestic law of those States, present s
case 10 the competent authority of the Contracting State of
which he 13 ¢ restdent The case must be presentsd within three
years from the first nowfication of the acthon resulting 1n taxa-
tion not in accordance wath the provisions of the Convention

2 The competer: authonty shall endeavour, if the obyec-
tion appears to it to be justified and if 1t 15 not iself able to ar-
nve at & satisfactory solution, to resolve the case by mutual ag-
reement with the competent authonty of the other Contracting
Siate, with a view 1o the avordance of taxatian which 1s got n
accordance with the Convention Any agreement reached shall
be implemented notwithstanding any time limsts 1n the domes-
tic l[aw of the Contracting States

3 The competent authonues of the Contracting States
shall endeavour to resolve by muteal agreement any difficults-
s or doubts antsing as to the interpestation or application of
the Convention They may also consult together for the elimi.
nation of double taxation 1 cases not provided for in the Con.-
vention

4 The comperent authonnes of the Contracting States
may communicate with each other directly for the purpose of
reaching an agreement tn the sense of the paragraphs 1, 2 and
3 of thus Article When 1t seems advisable m order to reach ag-
reement to have an oral exchange of opimions, such exchange
may take place through a Commission consisting of represen-
tanves of the competent authonties of the Contracting States

Ynaw 24

JEJHAK TPETMAH

1 Pe3pnenTH Apwase YrOBOPHHUUE He TOANEKY ¥ APYro)
ApXaBH YTOBOPHHUMN ONopeansamy HiH 00abcan y pe3x ¢ ono
PLIUBAILEM XOJK CY APYEUKIH WIR TEXH O ONOPEINBARA H
0faneIa ¥ pe3H ¢ ONIOPE3HBAILEM KOJHMA DEINNERTH TE Apyre
AKABE NOANEKY MWAH MOTY NOLICIaTH ¥ MCTHW YCHOBHMA

2 Onopcaupare CTANEE MOCHOBHE JEAHHBUS KO)Y IPCAY
sehe ApxzaRe YTOAOPHHUE HMR ¥ IpyrO} APMABH YrOBOPHHLM
HE MOXE SHTH HCNOBOBHAIC ¥ TO) APYrO) AP&ABH O ONOPLIH-
Bama npenyaeha Tc Apyre Apwane Koja 00aBba)y HCTE Atnat
HocTn Opz oapenfia e MORE CF TYMAMHTH TaKo 1a ofaseayje
OpXABY YPOBODHHIY D@ Pe3HICHTHMA APYIe ApPXABE YFOBOP-
uHie ox0bpasa nuwma owiobahama, OMAKIIHUS H YMAHCHA 32
CBpXe 0“0?!23“32!%3. 3bSar amuner CTATYCA HAW NOPONAYHHX
obapena koje oao6panra CBOJIM PEIMAEHTHMA

3 Kamata, 2yTOPCKE HAKAAZE B APYIC ACNIATE KOJE 1.
ha mipepyzele DpRARe YOOBOPHHUS PEINALHTY OPYre Opwane
YFOBODHUUC, PaAH oopchupama Onopeinmux Joxonaka Tor
npeayieha, onbujaly ce NOg HCTAM YCIOBRMMA K30 A4 CY He-
naahenie peddSHTY EpBONOMEHYTS ADEABE, OCHM Y Cnyvajc
BHMa npexpkeHiM y oApeabava 4nasxa 9, €nana 11 cras 5
BIH YWyang 12 cras 6 osor yroropa Ha KCTH HayHH, AYTOBH
npcayItha Apmane yTOBOPAULE PEIMALHTY APYTC NIHKABC Yro
BOpHALE, paay onpelinpana onopeipse KMOBHHE TOT Openy
3eha, oadu;a)y e NOX KeTUM YCNOBHMA K20 14 Cy SHIOH Yropo-
PCHY CA DEIHICHTOM NPBONOMCHYTC ApKase

4 Tlpeayseha ApxEaBe YrOBOPHAUE, i)y AMOBHHY NOTNY
KO HOE JeNHMHYHG NOCSHY)Y MAH KOHTPOIUINY, MOCPeXHO
WITH HETIOCPENRO, JEIAH WIN BHINC PCIAACHATR apYre DpKapc
YrOBOPHEANE ¥ NPBONOMEHYTOS APKAEHM YIOBOPHHUM He NOX-
JeXy ONOPAINBRILY MM 00aBeIH Y BEIH CA CNOPEIHBAREM KO-
JH CY TeXH 0D ONOpPe3ANBatA ¥ o0arE3a ¥y BEIA ca ONOPEINBa
WeM EQJHMA NPYra CNHYHA npeay2eha OpBooMeHyTe IpXABE
AONIEKY HAM MOTY TOAACTATH

5 OnpenGe onor wnNaKA IpEMeLY]y ©C HA MOPEie HABCqe-
He y untafy 2 OBOT yronopa

Yaau 25

TIOCTYTNAK 3AJEAHHYKOD JOTOBAPAIDA

1 Axo pe3mIsHT apxase YIOBOPHMUS CMATpa Ra Mépe
JexAt wnu ¢6& ApAaRe YTOBOPHHNG AOBONE HAK he T0BECTH A0
Tora aa He Gyne onope3osaH y cknany ¢ oapeadana 0BOr yro-
BOpa, OH Moxe, 623 003Hpa HS NPABHA CPEACTRA Npeapkhena
FHYTPaAlhHM 3AXOHOM THX Np®asa, WIIOKHTH CBOJ Cy4a)
HAAMEMHAOM OPraHy JAp*ape YTOBODHMUE GH)H J& PEIROCHT
Cny4ay Mopa BuTH HalONEH Y POKY OJ TPH roRHHC O AaHA
npBoOT ofapeliTeha O MEPH KOjJA ACBOOH A0 ONOPeINBALA KO-
& HE)e y cirany ¢z ogpexfama Vropopa

2 HantexHH oprad, KO 4MATPa A2 Jé NPUrosdp ORpas-
A4 W ko HHJE ¥ MOTYNHOCTH Ha ¢aM nohe 1o 3ancBG/LBBALY-
her pemesd, HACTOJH @ PSLNH CITydd) 3aJe[HHYXHM NOreBO-
POM ¢ HAONSKHHM OPrasaM ApYyre apWase yTOROpHULe, park
n3ferapaisd ONOPEIHBALA KOJC HHJE ¥ CKIIAXY € OBHM YTOBO-
pom TlocTHrHyTi ZOTOBOP NPHMEIY)e c& Ge3 ofaupa Ha Bpe-
MEHCKZ OTPAHMUCHA ¥V YHYTPALILEM 33KOHY NpNASE ¥roBOp-
HHLS

3 Hannexud oprasit Apiansa yroopuuna mactojahe xa
3RICOHHYXMM OOTOBOPOM OTKIOHE Tekohe mam HejacHONe
KOJe HACTA)y DM TYMauSHy WIH NpHMEHR YroBopa Onn ce
MOTY W 32J6NHHTKY CARSTOBATH Pam H3berasaka JEOCTpYXOr
OTNIOPE3MBathE ¥ CAYIAJCEHMA KOJH HECY NpensmleHn ¥ 0BOM
¥rosopy

3 Hagnexuy Oprauy SPMABa YrOBOPHHLA MOTY HEnOC-
peano MehycobHO ONMITHTA PAlW TOCTHMIAthE AOTOBOPR Y
cMHCAy ¢ 1,2 ¥ 3 oBor usana AR Je noTpeGHC fd G pany
NOSTHIZHA AOTOBOPA ODABH YCMEHA PAIMEHS MUI/LLYHE, OHA
ce Moxe 0faBHTH OpEXO KOMHCHJC CACTARIBEHE 0N TIPEACTAB-
HHEKE HRIUIERHAX OPTARA APXABA YTOBOPHUDA
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Article 26

EXCHANGE OF INFORMATION

| The competent authonnes of the Contratting States
shall exchange sych information as s necessary for carrying
aut the provisions of this Convention or of the domesne laws
of the Contracting States concerning taxes covered by the
Conventton insofar as the taxation thereunder 15 not contrary
torthe Gonvention Any information recetved by & Contracting
State shall be treated as secret in the same manner as informa-
non obtamned under the domestic laws of that state and shall
be disclosed only to persons or authonties (including courts
and admimuitrative bodies) involived 1n the assscssment or col-
lection of the taxes covered by the Convention Such persons
or authonties shall vse the information oaly for such purpo-
ses They may disclose the information 1n public court precee-
dings or 10 yudicial decisions

2 In no case shall the provisions of paragraph ] of this
Article be construed so as to impose on the competent asthon-
ty of the Contracting States the obligation

a) to carry out admimstrative measures at vanance with
the laws and admimstrative practice of that or of the other
Contracting State,

b) to supply informaton which 18 not obtainable under
the laws or 10 the noermal course of the admmistration of that
or of the other Contracting State,

) to supply mformation which would disclose any busi-
ness or official secret or trade process, or information, the dis-
closure of which would be contrary to public (ordre public)

Article 27

DIPLOMATIC AGENTS AND CONSULAR OFFICERS

Nothing in this Conventton shall affect the fiscal prvile
ges of chplomatic arents or consular officers under the general
roles of international law or under the provisions of special ag-
fECmEnts

Article 28

ENTRY INTO FORCE

I This Convention shall be mtfied and the mstruments
of ratification shall be exchanged at

2 The Convention shall enter mnto force on the day of ex-
change of instruments of ratificatton 2nd its provisions shall
have effect 1o respect of the taxes on income and on capatal for
any fiscal year beginning on or alter the first day of January in
the calendar year next following that 1n which the mstruments
of ratification have been exchanged

3 The Agreemen: signed on February 22, 1928 fot the
avoidance of double taxation with respect to direct taxes shall
cecasc to have effect on the date when, the provisions of thas
Convention shall have to have eifect

Article 29

TERMINATION

This Convention shall remain an force until terminated
by a Contracting State Erther Contraciing State may lerminate
the Convention, through diplomatic channels, by giving writ-
ten notice of termination at least $1x months before the end of
any calendar year heganming after the Fifth year from the date
of entry 1nto torce of the Convention In such event, the Con-
venhon shall cease to have cffect 1n respect of the taxes on m-
come and on capital for any fiscal year beginmng on or after
the first day of January m the calendar year following that in
which the notice of termination has been given

In witness whereof the undersigned, being duly authon-
sed thereto, have signed this Convention

Done at Budapest this 17 day of October 1985 11 two on-
ginals an the English iznguage, both text bemng equally authen-
tic

Faor the Hunganan People’s
Republic,

Heteay Istyan, (s )

For the Socialist Federal
Repubhic of Yugeslavia,

Nedeljko Mandlé, (5 )

Unau 26

PAIMEHA OBABEWITEH:A

1 Hannmewun oprannm Apxasa YropopHHUA Pa3Melby)y
ofascTee KOt & noTpedHo 3a npumely ompemaba ceor
YTORODA HAH YHYTPALULAX 3a¥0Ha JPKAPA YrOBODHHEUAZ Koju
€2 oaNoce HA nopese obyxpahexe YropopoM aKko CNOpelnsa
¢ NPCMA THM 32KOHHMA HHJ¢ ¥ CYNPOTHOCTH ca Yrosopow
O6apewuTesne NPUMILEHO OF KpXabe YTOBOPHUOE CMATPa (e
TQJHOM, Kao H 0OABLLUTEHS KOJE J¢ AODMEHO NpEMa YHYTPaLL-
MM T4KOHAME TE ADKABE M MONE CE CAOTLITHTH CAMO JIKIH-
M4 HTH OpranumMa (yribyay yfu CyLose H ynpasse opraHe) ko
M CY HAMNEKHW 33 PAIPL3 WK HANJATY noped o0yXxpaheHHx
Yropopom Ta nuna aax opradu kopucte obapewirene camo
3z Te ¢epxet OHU MOry caonmTntH Ofapelrrerse Y JaBHOM
CyNCKQM MOCTYTIKY, HIH ¥ CYMCKHM QATyxKamMa

2 Onpeabe crasa | OBOT WIAHD HE MOTY C& HU ¥ KOM
Cliyyayy TYM24HTH kao 00aBesa HANNCKHOr OpraHa Lpkapa
YroBOPHALA A3

4} TpeAYIMMa YOPAnue Mepe CYUPOTHE JAKOHHMA UiH
YIpaBHO) NIPAkCH TE WITH JPYre APXABE YFOROPHHUE

6) najc oaBRCIITEE K0)E €6 HE MOXKe ROGHTH N0 38KAKK-
M3 WIH y yoOu4ajcHOM YNpPABHOM NOCTYARY T€ WIM /pyre
ApXEBE YrOBOPHHUE,

u) naje obDasemremse X0j¢ OTEPABZ BOCNOBHY anu
cnyxGeny TRJHY, HRY NOCAOBNM MOCTynaK, unu obapewrtene
4i)e 61 caonuiTerse SHITO CynpoOTHO JABRO} OAHTHLH (JABKOM
HOpeTKY)

Ynaw 27

OJUIMTACMATCKH N KOH3YJIAPHH NPEACTABHMIEA

Oxpenbe oBoTr YroBOpa HE YyTHYY HA NODECKE BOANACTHIIE
OUMAOMATCKMX M KOM3YI2aPHHX NpencTasHuka npensulienc
OTIUTHM NpPapHIHMAa MCHYHAPOAHOr npara una oapcnbama
noceSHux yrosopa

Ynan 28

CT¥IMAE HA CHAT Y

1 Osaj yrosop o patauxyje H HHCTPYMEHTH paTadH
KALHje c& pasMemy)y ¥

2 Yrosop cTyna Ha ¢HATY Ha JaH pa3MEHe HHCTPYMeHA
T2 PATHQHKALHIE, 3 Berope onpelde co NPEMERY)Y ¥ OaHOCY
HA MOPe3e Ha ROXOJAK M HE HMOBHHY 33 CBAKY NOPLCKY ronu-
HY K©)a HOMN¢ NPBOY JaHYapa WA NOLIE NpBOT JaHYapa ka-
NEHJAPCKe CORMHE KOjA CNIERH FOAMEY Y K0)0) J& Mimpllesa
patMeHa HECTPYMenaTa paTuduxanue

3 Yrosop notnucan 22 ¢ebpyapa 1928 roaune o mabe-
T'8BAKY ABOCTPYROr OMOPE3ERAKA Y ONHOCY $a Henocpenme
NIOpE3e OPECTAJe A4 BAXW Of AGHA Dphmene ofpenaba onor
yrosopa

Ynae 29

fIPECTAHAK BAXEHA

Opa] yrobop 0CTaje Ha CHAIM NOK Fa HE OTXaXKe JEIHA O
opxasa YropopHHua Cpaka opxas2 YTOBOPHHIIA MOXE OTKa-
3ATK 097 YTOEOP, ZHIIOMATCKHM fyTeM, RocTasbashes ofi
BELITEILA O NPECTAHKY BANKEILE HAJKACHH]E WICCT MECEH npe
Kpaja XAICHOAPCKE TOAMHE NOCNE 6T I'QAAHA 04 AaHa CTyna-
12 Yrosopa Ha CHATY ¥ ToM Cny\m)y, 0Ba) yrOBOD npecraje
12 Ba¥H y QAHOCY HA nopese Ha OUXOHAK H #A HMOBHHY 3a
CBAKY [IOPECKY FONKHY KQJA MOMHLE HPBOT JaHyapa HAH nocns
fIPBOT JANYAPA KRJICHIAPCKE POAHHE KOJA CHEAW TOTMHY ¥ KO-
101 1 raTo ofaBeluTeRS O NPEecTAaHKyY BAXKLHA

¥ norspay “era ¢y NOTOHCAKN, NYROPAKHO 38 TO OBJAL-
hery, TOTOHCANY ORL) yroBop

Caunmeno y ByaumnemTH, Ha XaH 17 oxrobpa 1985 o
IOKHe, ¥ 15 K3BOPHA NPHMEPXa HA SHIJACCKOM JEIHKY, XOJa ¢y
JEOHAKD BYTEHTHUHS

32 Mahapcky Haponny

3a CouHjanueTHYKY
PenyGnHKy,

deneparundy PenyGnuxy
Jyrocnasuyy,

Hegemrxo Manamh, ¢ p np Heteny Istvan,c p




Ctpanz 16 - Bpoy 7

CIVHKBEHW JUCT ChP)

Tterax, 3 1yn 1987

PROTOCOL

At the moment of sigrung the Convention between the
Sociahist Federal Republic of Yugoslaviz and the Hunganan
People s Republie for the avordance of double taxat:on with
respect to taxes on moome and on capital, the undersigned ha-
ve agreed that the following provision shall form an 1ntegral
part of the Convention

I Ad Article 7 paragraph |

1t 15 understoed that where a bunlding site or contruction
or wnstallakon project constitutes a permanent establishment,
otnly those profits can be attnbuted to that anent #stabhis.
hment which denve from the activity of the building site or
construction or mstallation project

2 Ad Aructe 11

The provisions of Article 11 are based on the fact, that on
the date of sigrature of the Canvention, none of the Conirac
ling States levies a witholding tax on interest armsing 1n one
Centracting State and paid to a resident of the other Contrac
ung State Both Contracting States undertake 10 enter mnto ne-
gotiattons on a reviewal of the said provisions as soon as one
of the Contracting States has expressed 1 wrtling, through
dipiomanc channels, to the other State 1ts wish therete i ight
of the fact that a withholding tax on interest has been mntrodu-

ced

IN WITNESS WHEREOF the undersigned, being duly
authansed thereto, have signed this Protocol

Done at Budapest th 1s 17 day of October 1985 1n two on-
ginals 1 the English language, both texts being cqually aut-
b ontic

i ur the Socialhist Federal

For the Hungenan Peopic s
Rerublic of Yugoslavna,

Repubhe,

“wedeljko Mandic, (s ) Heteay Istvan, (s )

NPOTOKON

Y \OMeHTY NOTIMCKHBAKA Yrosopa Hamehy Conwjanuc.
THuxe PenepaTuene Penybanke Jyrocnannie 1 Mahapeke Ha-
poaue PenyBnuxe o niberapamy ABOCTPYKOT ONODC3HBEAILE Y
CAMOCY H4 NIOpe’e Ba JOXOASK #f HAa UMOBHHY, NMOTIKCAHK CY
¢& Cnopa3yMeny na caeaehe oapenbe YHHE CACTABHM neo Yro-
BOpa

1 Yauman 7 cran

Moapasymeea ot A8 xeAa FPAAHIHIUTS MM TDANEBHACKK
HilH MHCTANAUHOHH PAA0BY YMHEC CTRNHY ROCJOBHY JEIAHHILY,
TO) CTRMHO) ROCNORHD] JeAHHANN MOXE $¢ IPHIHCHBATH CAMO
AOX018K ROJB TO CPaIMIHIITE HIH TPANCPHHCKM BIM HHCTa
NauMOHA PALOSA OCTRAPY)Y CROJOM AcaaTROmhy

2 ¥Yaunan [1

Onpente wnana 11 5acHuBa)Y C¢ HA YHILCHUIH 48 ¥ MO
MEHTY NOTIIACHBAA YTORODA HY JEIHA HH JIPYTa APX48a Yo
BODHHLA HE JaBome fA0Pes No 6OYCTABH HA FAMETY KOJE HACTA-
J€ ¥ IGAHO) ApXasd YIosopHuus, a ucnuaahyje f pe3dacHTY
Apyre IpxaBe yropopHRLe Ofe npiape yrosopunne ofasesy-
1Y €€ A3 0YHY NPeroBope ¢ HIMEHH NOMEHYTUX ORpedada kan
Jeana DA DpKaba yTOBODHHUA AHAMOMATCKAM NyTeM 10CTaBy
obapelITee APYTo] NPXKEBH O CBOJO) TAKBO) HAMEDH, YKAIV|y-
hit Ha YHISHHLY 04 J& 3aB¢IeH mope? no obycTasH HA XaMaTy

Y norspay uerd ¢y NOTHHCAHK, HYHOBREHO 34 TO OBNAL-
fitny, TOTAKCATM OPA) IPOTCKOR

Cayumeno y Byanmneintd Ba nak 17 okrofipz 1985 ro-
ZHHe, ¥ OD4 M330PHA NPHMEPKA HA HTTIECKOM Je3HKY, KOJA CY
JEOHAKO AYTEHTHYHA

3a Coumjanacriixy
QeacpaTusny Penybarxy
Jyrocnasuyy,
Heaemeo Maugnh, ¢ p

3a Mabapcxy Haponny
PernyGnnxy,

ap Heteny Istvan, ¢ p

Unau 3

Opa) 3aX0H CTYIIA HA CHATY OCMOI ItaHa on naHa objassusama y ,.Cnyxbenom nucty COPJ” -
MeRynapoaHu yrosopu





