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Hs/ ocnony =nama 315 Tawra 3 VYerasa Commjamucrmaxe Depeparunne Penybnuxe Jy-
rocnaBsmie, Ipeacepruurse Coumjamueriuxe PemeparuBHe Perrybamxe JyrocaaBiie u3jale

YKA2Z3

¢ IPOIJANIEEY 3AKOHA O PATHONKAHNNIM CIIOPA3YMA M3MEBY COLMJA-

JUCTHMKE SEJEPATHBHE PENYBIWKE JYTOCJABHMIE M YEXGCIOBAYKE CO-

IMJATACTIMIEE PENIYBJAMKE O M3BErABABY IBOCTPYKOr QIHOPE3UBAKLA T0-
XOTKA M MMOBHHE, CA TIPOTOKOJAOM

TNpornainara ce 3axon o patudmramyum Crpopazyma nameby Cowmrjammernyke Henepa-
TuBHe Penybnmke Jyrocmammuije ¥ Hexocnmonauxe Cowpjammernure Penybauxe o wnaberaba-
By MBOCTPYKOLI OIOpPe3MBAILA NOXGIKA ¥ MMoBMHe, ca Ilporokodom, xom Je yesopwa Cxym-
wmrura CPPJ, na cexuuny Beha pemybrura ¥ moxpajusa og 14 oxrobpa 1982 romume
wa cepgunux CaBezHor Beha ox 16 mosemBpa 1982 rogume

II 6p 207
16 momembpa 1982 romunme
Beorpar

Hpcacemntx
Hpernceppnmrea CDPJ,
Herap Crambommh, ¢ p

TIpemgeomuux
Cxynwrune CDPJ,
Paudy Auzxpapesub, ¢ p ‘

3AKOH

0 PATHPHKAINNIN CIHOPA3YMA U3MERY COLMJAJHCTIIKE ®EJEPATHBHE PE-

IIYBJAMUKE JYTOCHABUIE I YEXOCHAOBAYKE COUUIAJUCTHYKE PEINYBIMKE O

H3BETABAILLY ABOGCTPYKOI OIOPE3IMBAIGA JOXOTKA W MMOBMHE, CA IOPO-
TOKOJIOM

Ymap 1

Patudukyie ce Cnopasym mamehy Comnjamcruyre PegepatwsHe PenybGmuxe Jyroc.aa-
muje u Gexocmopauxe CowjamicTsare Pemyfnuee © u30eraparsy ABOCTPYKOT ONODe3MBAiLd
FOXOTHKA M MMOBMHe, ca IipoTowosoM, KOJH Je roTmueat 2 HosemOpa 1981 romume v Ilpary,
Y OpUrMHANY HA CHIIECKOM ]eSMEY ’

Ynag 2

Texer Cropasyma, ca TIpDTOROIOM, vV OPMIMEHANY Ha eHIIECKOM JE3MXY M ¥ IDEROAY
Ha CPNCKOXPRATCKOM ]Je3MEY T7achn
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CAYXXBEHI J¥CT COPJ

Ierax, 18 HosemBap 1982

CONVENTION

BETWEEN THE SOCIALIST FEDEHRAL REPUBLIC

OF YUGOSLAVIA AND THE CZECHOSLOVAK

SOCIALIST REPUBLIC FOR THE AVOIDANCE OF

DOUBLE TAXATION WITH RESPECT TO TAXES
ON INCOME AND ON CAPITAL

THE SOCIALIST FEDERAL REPUBLIC OF
YUGOSLAVIA
AND
THE CZECHOSLOVAK SOCIALIST REPUBLIC

Deasiring to conclude a Convenfion for the avoidance
of double taxation with respect to taxes on ncome
and on capital

have agreed as follows .

Artaidle 1
Personal Scope

This Convention shall apply to persons who are
residents of one or both of the Contraching States

Arhele 2

Taxes cavered

1 This Conventicn shall apply to taxes on in-
come and on capital ymposed m a Contracting State
or m 1its political subdivisions or local authorities,
irrespective of the manner wnn wiuch they are levied
The Convention shall also apply to the contributions
levied an Yugoslavia, except to contributions for social
security

2 There shall be regarded as taxes on i1ncome
end on capital all taxes imposed on total income on
tolal capital, or on elements of ncome or of ecapatal,
wnecluding taxes or}bgams from the alienation of mo-
vable or immovable property, taxes on the tetal
amounts of wages or salames patd by enterpriges, as
well as taxes on capital appreciation In the sense
of ikus Convention, as laxes shall be regarded also
the contmbutions referred to in paragraph 1 of thus
Articie

3 The taxes to which this Conventon shall apply
are

a) mn» Yugeslavia

(1) porez 1 doprinosi iz dohotka orgamzacya ud-
ruZenog rada (the tax and contmbutions on income
of orgamzations of associated labour),

(2) porez : doprinos: 1z lwnog dchotka 12 radnog
odnosa (the tax amnd coniributions on personal 1ngo-
me denved from dependent personal services),

{3 porez 1 doprinos: 12 hénog dohotka od poljo-
privredne delatnosty (the tax and contmbutions on
personal income demved from sgricultural activity),

(%) porez 1 doprnnosy 1z litnog dohotka od samo-
stainog obavljanya povredmh 1 reprivredminr delat-
nosti (the tax and conirbubions on personal income
denived from mndependent economre and non-eco-
nome activihies),

(5) porez 1z (iénog dohotka od auntorsk:h prawva,
patenata 1 fehniflnh unapredlenya (the tax on pers-
onal income derived from copyrights, patents and
tehnical mmprovements),

(6) porez na piithod od imovine 1 mmovinskih pra-

va (the tax on revenue from camial and capital
rights),

CIOPA3YM

HM3MEBRY COMHIATNCTINEE $ETEPATHERIIE PE-

DYBAMKE JYTOCHABHIE U AEXOCIOBAYKE

COUMJANMUCTIIEE PENYEINKE O M3BETABA-

Y JBOCTPYKOT ONOPE3WBAThA NOXOTEA U
MMOBHHE

COLIMTAIMCTHIKA GELEPATHEHA
PENIVBAMKA JYTOCIABHIA
2

TEXCOCIAOBAYKA COIMIAIMCTHMYEA
FEITYEJHIKA

¥ mekn A8 3aEmyde Cropasyd o M30€TaBamy ARc-
CTPYEOr OIIOPEAMBAIRE NOXKOTHA M MMOBMHE H

copasyMene cy ce o ¢nenchem
Ynax 1
Jomia ma Koja ce OPEMEEY]t CIopa3ym

OBa) cmopa3yM ¢e IpuMerbyje Ha Julla Kola oy |
pe3uAcHTH jJelne MAU offe ApHaBe YroBOpHWOE :

Ymam 2 t
Hopesn Ha HOj¢ ce NpHMemyIe CROPAZYM

1 Opn) CIopa3yM ce IpHMMEmYle Ra nopels Ha
IOXOOaK M MMOBHMHY Kol 3aBojy JpXasa Yrosop-
HMOA Maf HBEeHa JApYIITBEHO-NONMTHUKA  3RJEQHWMIE, |
Bes ofiaupa Ha HAYMH HA KOy ce youpa)y CropasyM |
ce upuvemyje w Ha LonpiEoce Ko)u ¢e yOupalyy ¥
JyrocaaBim)i, OCHM HZ LONDHEOSE 32 COOM]ANHO OCHx
rypame

2 TlopesMMa Ha ACXONAE M Ha MMOBMHY CMAaTpa- ;|
1¥ ce CBUM TON&3M KOJM Ce 3AROAe HA VEYIAH JOXo- !
OoK, YEVIRIY MMOBMHY MIM K2 JeloBe ITOXOTKA N |
VMOBHMHEE YVEAYUY)yh# mopese Ha nprxon off oryhe-
Ha MOKPeTHOOTM MIM HeTOKPeIHOCTH, TNope3e na
yRYIHE HIT0CE JUUDNY AOXO4ARKA EO)e MCIAAhY)Y |
npenyseha, Xao M IIopede HZ NPMPACT IMOBMHE 3a :
COpPXEe OBOP CHOpPAIYMAa M3pa3 Tepesyu obyxmaiza m go-
npuioce mObedBuBeHe ¥ CTARY 1 0BOT uIaHA

3 ITopesM HA KQI€ C¢ TDHMemyle UBa) Yyrosop ¢F

a) y JyrochasMIH

{1) mopes 31 FOTPMHONK M3 ROXOTRA OUDPraEM3aLMis |
YOPYHEHOT Daga,

(2) mopes ¥ JOTDMHOCH M3 IWYHOT JOXOTKa HMI
PanHor OmHOoea,

(3} ropes M JOUDHHOCH M3 THUEOT ZOXOTEA Off 1O
BOIDHBREIHE ACIATEOCTH,

(4) mope3 I AOEDWHOCK W3 MUYHOP ROXOTKa o}
camoacransor oDaPpmaRa NpMBPEIEMX ¥ HelDMSDENHNMI
LEMATHOCTH,

(5) mopes M3 JMTIOr OXOTHEA OX AYTODCHMX Ipa
B8 (MaTcHATa M TeXEMYRMX YHanpehema),

6) mopes Ha DPUXOR OF JMOBMHE T MMOBDMHCENM:
opaea,
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{7) porez na mmovinu (the fax on capital),

(0) porez 1z ukupnog prihoda gradana (the tax
on total revenue of citizens),

(9) porez na dobit stramh lica ostvarenu ulaga-
njen u domaecu organizaciju udrufenog rada za svrhe
zaJednitkog poslovanja (the tax on profits of forcign
persons denved from 1nvestments i a domestic or-
ganization of associated labour for the purposes of
a roint venture),

(10) porez na dobit stramih lies ostvarenu jzvo-
denjemn mvesticromh radeva (the tax on profits of
foreign persons denived from investmenl works),

(11) porez na prihod stranih lica ostvaren od pre-
vozg putnika 1 robe (the tax on revenue of foregn
persons derived from passenger and cargo transport)
(herewnafter referred to as “Yugoslav fax™,

b} in Czechoslovakia

(1) odveod ze zisku a dafi ze zisku (the taxes on
profits),

(2) datt ze mzdy (the wages tax),

(3) dan z piymu 2z hterdrm a umélecké Zinnosti
{the tax on ncome from hterary and artistic acti-
vitigs),

{4) zem&dé€lskd dail (the agricultural tax),

(5) daft z pFym?t obyvatelsiva (the tax on popu-
lation 1mcome),

(6) domovni dafl (the house tax),

(7) odvod z jmém (the capital tax)
theraintater referred o as “Czechoslovak bax')

4 The Convention shall also apply to any iden-
hieal or subslanbially stmylar taxes which are imposed
after the date of signature of this Convention 1n
addition to or 1n place of, the existing taxes The
ompetent authorities of the Contracting States shall
nrohify each other of any subsiantial changes which
1ave been made 11 thelr respective taxation laws

Article 3

General defomtions

1 For the purposes of this Convention

a) the terms “a Cntractmng State” and “the other
Jontracting State” mean Yugoslavia or Czechoslova-
t1a, as the context reguircs,

b) the term “Yugoslavia” means the Socialist Fe-
leral Republic of Yugoslavigz and the term “Crze-
hoslovalna” means the Czechoslovak Sociahist Re-
wblic,

e) the term “nationals” means all ndividuals pos-
essing the nafionahiy of a Contracting State,

@) the term “person’” means

1) m respect of Yugoslavia, an individual and any
agal person,

1) 1t respect of Czechoslovakia, an wndividual, a
ompany and any other body of persnans,

e} the term “company’ means

1y m respect of Yugoslawvia, an organisation of
ssociated labour and any other legal person subject
5 tax,

n} 11 respect of Czechoslovakia, any body corpo-
ate or any entity which 18 treated as a body cot-
orate for tax purposes,

{7) nIepes Ea HMMOBHAY,
(8) mopes w3 yEyTmHODI Ipuxoja I1pahama,

(9} nopes ma ZobuT crpaEux Jnua UCTBapeHY Yia-
rameM ¥ OoMahy opramdzalnny yAPYIKERHOr paga 3a
CBPXE 38JeXHMYKOI MNOCHOBaIba,

(10) nopex ma ZoOMT CTPAHMX NHEA CCTBApPely W3-
BobemmeN MHBECTHMUMOHMX paicsa,

(11) mope3s Ha mpUXcl CIPaluX NHLA OCIEADEH Of
NpeR02a nyTHMHA K pobe (¥ JameM TERCTY )JyTOCHO-
BEHCRIT F0DPE3),

6) ¥ Yexocnopaxgo)]
(1) mopes Ha gobuI,

(2) mopez Ha rinarte,

(3) mopes HA NPHMMOR OF KIBIKCBHE ¥ YMETHHIKE
AKX THBHOCTH,

(4} IOBCOPHBPEXHH Nope3,
(5) mopes Ha AOXOHAK CIaHOBEMMITEA,

(6) nopes #a xyhe,
(7} nopel Ha wWMOBHHY [y AabEM TEKCIY HeXOCHD-
BaUxM TIOpas)

4 Chopasym ce nNpumemyle 1 Hg ncre mmu 6urHo
CAMYME IIOpE3e KOJK Cy YBeAeHY rocke Jada IoTnuv-
CHBOILE OBCT COOPASYME I[tOpeX, MM YMecro, I10eTo-
jehmx mopesa HagrmemBx oprasy ApiEapa yIOBODHM-
a caontarmhe jegHM ApPYrMMa 3HadZ)HM)e ITIpOMEHe
M3IBpOIeHe ¥ HHXOBHM DIORECKMM JaHOHMMA

Yxag 3

QOuunre geduoumgle

1 3a norpefe opor cmopajyma

a) M3pasHu ,mpxasa yrogopuuna® mu ,apyra Ap-
Epa YrowopHMNAY O3HauaBaly Jyrocnzru)y Mam He-
XOCNoRadRY, 38BMCHO Off KOHTOHCTE,

6) u3pas ,Jyrocnesu)a® ozHavaBa Conmjammcidrd-
Ky DeRepaTMBHY Penmyfmuxy Jyrocaamuly, a wu3pas
LIexornosauga® osyavesa Hexocyorauxy Conujanue-
TRy PenyBnugy,

) M3pas ,JpEaemaHn® o3Eav@Ba c¢Bad NMHOa Kol
vMAJy J[APEABIBZHCIBO Ipxane yCLOBODHFMUE,

o) mapas e o3HavaBRa

) ¥ oaHocy Ha JyroccrasMy, DduzMaKo ¥ HpAB-
HO nIMLe,

1) ¥ opmocy HMa Yexocaopatuky, MHIMuKO XMUg,
Apyiardo M CBAKY IPYIY IPYIy AWUIR,

2) M3pa3 ,JApYIITEOY O3HAYHEBA

1} ¥ ogHocy Ha JYyrocuasily, OPraimsauMly yYApy-
MMeHor paga M CBagy ADYIC Npapuo JUslC Ko)c IIoA-
nexe OTIOPESUBAILY,

1) ¥ ofHOCy mHa YeXCoCHoBauxy, CBAKO IpPAvmo Ju-
e, MMM CBAKO NHIle KOJe €& CMAaTpa Kao IDaBHC MHie
28 CEPXE ONOPEIMBALA,

v
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1) the terms “enterprise of a Contraching Stale”
and “enterprisc of the other Contrecting Steie” mean
in respecl of Yugoslavia, an orgamsation of assoc-
ated labour and other self-managed orgamsation and
community, working people who individually perform
activities mdependen:ly and an enterprise established
outside the territory of Yugoslavig, and m respect
of Czechoslovak:a, an enierprise carried on by a
resident of Czechoslovakia,

2) the term “Bixed base” means a permanend
place 1n which the professional activities are ex-
ereised,

k) the term *“internatiwonal iraffic” meuns any
transport by a smp or awrcraft operatzd by an
enterprise wich has its place of effechve manage-
ment 1n a Contraeting State, except when the trans-
port by a ship or awrcraft 135 operated solely between
places n the other Contraciing State,

1} the term “competent authonty” means

) m regpect of ‘Yugoslavia, the Federal Secre-
tarmat for Fmance or its authomsced representative,

u) i respect of Czechuslovakia, the Minister of
Finsnce of the Czecheslovak Soc:alist Republic or
his authorised represeniative

2 As regards the application of this Convention
by a Coniracting State, any ferm not defined theremn
shall have the meanmmg whieh 1t has under the laws
of that State concerming the taxes to which the
Conventionn applhes

Article &
Fiscal domacile

1 For the puyrposes of this Convention, the term
“resident of a Contracting State” means any person
who, under the laws of that State, 13 hable to tax
thexemn by reason of s domuele, residence, place
of management or amy other criterion of a sumlar
nature

2 "Where by raason of the provisions of para-
graph 1 of this Article an individual 18 a2 resident
of both Contracting States, then his status shall be
determined as follows

a) He shall be deermncd to be a resdent of the
State 1in which he has 2 permanent home available
t¢ ham If he has a permanent home avallable to
him 1n both States, he shall be deemed to be a
resident of the State with which hig personal and
economic relations are closer (centre of wital n-
terests),

by If the State in which he has his cenfre of
vital interests cannot be determined, or if he has
not a permanent home available to him in either
Gtate, he shall be deemcd to be a resmdent of the
State m which he has pn habitual abode,

c) If he bas an habitual aboede 1n both States
or m neither of themn he shall bhe deemed to be 2
resident of the State of which he i3 a natonal,

d) If he 18 a natwonal of both States or of neither
of them, the compectent authorifies of the Contracting
Sates shall setfle the guestion by mutual agrecment

3 Where by reason of the prowesions of par-
agraph 1 of {hus Article a person other than an
mdividual 15 a resident of both Contracling Stales,
then 1t shall be deemed to be a residenl of the
State 1n which its place of effective management 15
situated

) mapazu ,mpexyaehe zpmxase yrosopEMIE” 11
IPeavache Apyre APXABE VYroBopHMue” 0Zzauasaly,
¥ ORHOCY H& JYIOCUABM]Y, OPIAHM3AM]Y JADYHESHOT
pajga M JPYTY CaMOYIPABHY OPramMIauM]y M 3ajef-
MY, Pajie BYEC KoM JAHTHHM DAROM CAMOCTANNS |
oﬁasmawy HEeTATHOCTM ¥ IpeAysehe OCHOBANO I3BAH |
Tepiropmie JYTOCMABM]E KODIMM PYKOBORZM DeInfeET
Jvrocnaemje, a ¥ OFHOCY Ha YexOoCNoBRTIRY, OPCAY-
sche kojum PYROROAM PE3SHAEHT HeXOCIOBRYKE,

1) uspas ,Cranna Gosat ojpadesa CTAAEo MOC‘I‘O
¥ kove ce ofaBma)y npodeckoHaISe ASHATHOCTH,

x) uapas ,Mehyyapoasu cacfpahal® o3rauamBa cBa- |
KM npeRo3 OpOfoM MM Ba2TYXONIOBOM KO)M 08aBra |
npegysekc YM)C ee MCCTO CTHApIE YODAEe Hanadw ¥
ADKHBM  YIOBODHMIM, OCHM AaK0o C¢e [pesos GpomoMm
M Ba3AYMOUNOEOM 00aBkA MCERYUNMBO M3IMeBy Me-.
¢Ta v IPYI0] APMasH yTOBODHEHIM, t

H) M3paz HogAeXHM Opran® osHAwaBA

1} y opHocy #a Jyilocaasn)y, Cape3HK cexpe-
TAPM)RT 33 DMEHAHCM}E WA ILErOBOT  OBJALOREHO!
TIPeACTABRURE , ‘

1) ¥ ofuocy Ha IoxOCNOBAUKY, MMHMCTPA hu-’
HaHcuya Tlexoenomauxe Cowpgammeriixe PemyGnmxe
MAH IEBEeHor oBlauhenor npejerasHaEa -

9 Kazs Apmwasa YrooopEMIa WDUMCEYle 08a)
CIIOpa3yM, CBAKW M3pA3 KOV HUJe ,L‘[e(bHHMCB.H ¥ UBOWV
CHOPABYMy MMA 3JHAWEH:3 NPeMa BAKOHMMA Te ApKA

BE XOJH Cce OFHOCe Ha YIOPed¢ HA KOJ¢& ce oBa) Yro . .

BOp [IpMMERmY)e
Inan 4

Hopecwyt TOMHITHI

1 3a cEpxXe oBOI CNOPaIV¥MA, H3PAZ peIMISH | .
JIDRtaBe Yroropumie® O3RavaBa CBaKO NHIe Koje 3
Kpacanyl YTOBOPRHMINM, TPEMA 3JaK0HMMA TE JpFaee
nognene OOopeIMpAILy [0 OCHOBY C€BOI Tpefupamm |
tura, GopaBwiitTa, MECIa YODABE MM HEKOr IPYIo |
CNMYHOr KpUTepn)yMa :

2 AKo Je rpema onpenfaMa craBa 1 OBOr Lnae
chusnuko Jue peaugest o0e ApMAaBe YTOBOPHELE
meros c1aTye oapehyle e Ha caegehn wawmme ;

a} cMarTpa Ce Pe3MCHTOM OHE JPEaBe y Ko0J0
AMA CTANHO MECTO CTAHOBAma AKG WMA CTANHO MECT .
CTAaHOBAILA ¥ o2 [PXSBe, CMaTpa & Ay Je pesn |
OeHT KD¥KaBE €A KOI0M MMA Yxe JHYHE M TOMBPEIH |
ofHoce (CPefIITe KMROTHMX MHTepeca), '

&) axe He MomEe OAPEIOMTH ¥ HOJO] HRMaBH UM
cpepuiIe MUMBOTHHX MHTEPECH, MIM KO HH ¥ JEOHC
ApSKAaBM HEMA CTaTHED MECTO CIAHOBAILA, CMAIPE ¢
A8 ]e po3IMAET ZPXase Y KOJ0] ¥MMa yobmaalcH ¢
MECTO CIANODOILY,

) aK0o ¥mMa yoOuTaJeHd MecTo CIAHORAILD ¥y of
ADWAOBE, MM 1A HeME HH ¥ JeH0] O] WX, CMETD |
CE 7la J& Desugedt ADPMKABE UMY Je APIKaBILAHMEH,

I} GXO Je OPMANDANMHE 00€ APHKABE MIM HM JEA
He of IIBMX, HANNeIRHM CPTAHM JpPXRIBA FIOBODHUD
pemshe DHMTAHLE CIIQPA3YMHO :

3 Axo Je, mpewa oppenbama crama 1 omor wmanm
avue xoje e wzn«Es pedupest ofe gpase ¥IC
BOpHMUE, CMARIPa ce Za ]& PE3MOCHI HPIabe ¥ KoM
ce HANAsM I1LEr0BO CeANUITE CIBApPEE YHpane
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Artscle §
Parmanent establishment

1 For the purposes of this Convention, the term
“permanent establishment” means a fixed place of
business through which the bussiness of an enter-
prise 1s wholly or partly carzied on

2 The fermi “permanent establishment” includes
especially

a) a place of management,
b) a branch,

c) an office,

d) a factory,

2) a workshop, and

) a mme, an o1l or gas well, 8 guarry or any
cther place of extraction of natural rescurces

3 A buling site or consiruction or assembly
project constitutes a permanent estabhshment oaly if
it lasta more than twelve months

4 Notwithstanding the provisions of pavagraphs
1, 2 and 3 of thus Article the term “permanent
establishment’ shall be deemed not to include

a) the usc of facihities solely for the purpose of
storage, display or delivery of goods or merchandise
belonging to the enterprise,

b) the maintenance of a stock of geods or
merchandise belonging to the enterprise golely for
the purpose of ztorage, display or delivery,

€) the maintenance of a stock of goods or
merchandise belonging to the enterprise solely for
the purpose of processmg by ancther enterprige,

d) the mantenance of a fixed place of business
solely for the purpose of porchasing goods or
merchandise or for collecting mformation, for the
enterprise,

e) the mamntenance of a fixed place of business
solely for the purpose of advertiaing, of supply of
information, (orscientific research or for sumilar acti-
tifies which have a preparatory or auxihary cha-
racter, for khe enterprise,

f) the mantenance of a fixed place of busitess
solely for any combination of activities mentioned m
subparagraphs a) to e) provided that the overall
gctivity of the fixed place of busness result:ng from
this combination 15 of a preparalory or auxihary
character

5 Notwithstending the provisions of paragraphs
1 and 2 where & person -— other than an agent of an
independent status to whom paragraph 8 apphes
— 15 acting on behalf of an enterprize and has, and
habriually exercises, m a Ceontracting State an
authornty {0 conclude coniracts mn the name of the
enterprise, that enferprise, that enlerprise shall be
deemed to have a permanent establishment in that

Staie 1n respect of any ectwaties which that person
undertakes for the enterprise, unless the activities
of such person are limited to those mentioned n
paragraph 4 which, if exercised through a fixed
place of busmess, would not make this fixed place
of busimess a permanent establishmenl under the
provistons of that paragraph

6 An enterprise of a Contracting Stote shali
not be deemed to have a permanent establishment
i the ofher Contracting State merely because 1t
carries on business 1 that other State through a

YnaaH §
Craxna NOCIOBHR JeXEEMIR

1 3a cBpXe OBOP CUOPAzyMa, M3IPa3 ,CTANHa ftoc-
J0BHZ JEOWHWIIAY OJHAYABA CTANHO MECTO IOCA0Ba-
5.3 OPEXO KOTa ¢¢ NOCAoRame npenyscha ofapma moT-
MYUO HWHH  AEAUMIIHO

2 Ilon wM3pasom ,,0TSNHA IIOCTOBHA JEEMHMIE"
nOOpa3yMEBE Ce HapouwHdIoQ

a} CenuITE yhpane,

8 dmmrana,

1) MOCAOBHIMA,

o habpuka,

@) pamuoHMIa, .

&) prusiR, masop uadre MM TACR, EAMEHOIOM

WM Apyre Mecto nucroprmmhasama npupoAmmx  Oo-
TaTCTana

3 ¥iznobebe 1pDaheBMHCEMX MM MOHTIMHUX Da-
OOBA MMHM CTRaNEY NOCNOBEY JesMEMNY CaMo aKoe Tpa-
je Ay:e OO JZDBaHEECT MECEIlH

4 Maysetrno ox oapexaba ¢T 1, 2 M 3 oBor
YNAHa, [0X M3PAR3OM ,CTANHa NOOJNOBHA Jexmmmna’ e
NOAQpH3YyMERs ce

a) mopmubicibe ofjeRaTa HOKEYYHBO 3a YCRIAMK-
LITeHe, WITarame wWnu ucnopyky acbapa wunm poe
Koja Tpunaja npepyiehy,

6) oppwapame zaxuxe JgoGapa #iaM pobe xoja
npunafs opeavsehy MCKEBYUHMBO PAji YCKNIAQMIUTEHA,
M3IJAIa™a YINM MCIOPYEE,

I} OIpIXAPamke Baauve pxobapa mMaAM pobe xXoja
mpHIaga npexyschy MCHKBYHNMEO C THMJbEM Ha je OpyTro
npepysehe npepagH,

N} Onp:KaBARE CraJdHOr MEeCIA MOoCIOBama MCKIbY-

YNMBO DaiM EYIoBHMEHE xodapa st pofe, mim Opudas-
mammad MucopManmia 3a npenyache,

€) OOPIMUPAIEE CTAJHOr MCCTR OOCXOBANA MCKBY-
SHED ¥ OBPKY peEKMAPalba, Opyiatarma MEdopMami-
}3, HAYIHOI KOTpamMBAK: MIM CANSHHX NeJaTHOCTH
KOJ€ MMAly UmoIpeMHM MMM IoMolNHM KapaxTep 3a
napeaysehe,

&) oapmarame CTAIROT MECTAa OOCMOBaEa He-
KBYYMBO ¥ CBPXYy HEeNdTHOCTM HaBedeHwnX y [eECrd-
BOBHMMA OF &) no ) y Oma¢ Koj0) EoMOMmamMIM, DOK
YCADBOM OA J€ YyEYNHA NENATHOCT CTAJHOT MeCcTa I1o-
oaoBaYLA XO0JAd HACTAIe M3 OBe XomOGMEalp]e NpUOpeM-
HOr MMM moMOhHOr XaparTepd

5 Mazyaetmp on ofpesabe cor 1 #H 2 Onor “Liama,
AKD JMIE —— OCuv 3IACTYIIHMEA €3 CaMOCTaHMM CIa+
TYCOM HAa KOra ce NpMMeRy)e CTaB 6 omor HAaHa
— panm y ¥Me mpexyseha ¥ MMa ¥y IDaKapM yro-
BOPHMIIM OBIAEeRe 34 3dKILYYMBAIDE YIOEODR2 ¥
uMe npexyseha, m ofMyHO Ta KOPUuCTH, CMITpa ce Za
TAKBO Opeaviche mma cralHy HOCIOBHY JeAMHHUY ¥
T0} APWIBM ¥ OAHCOCY B3 [ASNATHOCTH Xaje Yo JMIE
obaeyes 34 npeayseke, ocwM aKo ZEAATHOCIM TOI JAH-
Ia HUCY OrpaHmgeHe Ha AeIATROCTA BAaBefleHe y cIa-
BY 4 OBOr YNAMA Koje, axo ce 00aBmhaly NpeRo crau-
HOr MeCTa [oCHoBaiba, He 0GM TIpersopiile OBO CIAAHG
MeCTO MOCHAOBAKRA y CIalHy IOCAQBHY JeNHHEnmy Ha

ocHOBY oapepafa osor crasa

6 He cvatpa ce Ja mpeRyszehe IpXase yrosop-
HuIle MMAa CTRAKEY IIOCHOBHY JeRMIOMY ¥ APYyTe) Bp-
SRABM YTORODHIIIM CaMD 33TC IUTO €BOl8 HOCTOBIH:E
¥ 7o} APFaey o0apip: DPeRD NOCDENHMKS, reHepan-
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broker, general commission ggent or an other agent
of an independent status, prowded that such per-
sons are acting m the ordinary opurse of thewr
business

T The fait that 2 company which 13 3 resdent
of a Contracting State contirols or 1s controlled by
a company which 1s a resident of the other Cone
tracting State, or which carries on business in the
o*her State (whether through a permmanent cstoblish-
ment or otherwise), shall not of i ivelf constitute
ezttk}ifler company a permanent establishment of the
other

Artacle ©
Income from mmmovable property

1 Income derived by a resident of a Con-
tracting State from immoveble properly (ncluding
mepme from agrneculture or foreshry) situated 1o the
other Coniracting State may be taxed in that other
State

2 For the purposes of this Convention the ferm
symamovable property” shall have the meanming which
1t has upder the law of the Contracting Stale 1n
which the preperty mn question 1s situated Ships,
boats and aircrafl shall not be regarded as 1m-
movable property

3 The provisions of paragraph 1 of this Arhcle
ghall 16 income derived from the direct use, letting
or ugse m any other form of immovable property

4 The provisions of paragraph 1 and 3 of this
Arnticle shall also apply lo the meeme from un-
movabkle property of an enterprise and to meome
from immovable property used for the performance
of independent personal services

Article 7
Busmess profits

1 The profits of an onterprise of a Contracting
State shall be taxuble only n that State unless the
enterprise carmies on busimness in the other Con-
iracting State througsh a permanent establishment
situated therein If the enterprmse carmes on busmess
as oforesaid, the profits of the anterprise may be
taxed in the other State but oaly so much of them
az 15 attmbutable to that permanent eslablishient

2 Subject to the provisons of paragraph 3 of
this Article where an enterpnse of a Contracting
State carmes on busihess in the other Contracting
State” through a permancnt cstablishment situated

theren, there shall m each Confraching State be
attributed to that permanent establishment the
profits which 1t might be expected to make if 1t
were a distinet and separate enterprise engaged 1n
the ssme or gsimilar activities undex the same or
similar condibons and dealing wholly mdependently
with the enterprise of which 1t 18 & permanent
asteblishment

3 In determining the profits of & permanent
establishment, there shall be sllowed as deduchons
expenses which are meurted fer the puiposes of
the permanent establishment, imncluding cxecuhive and
general administrative cxpenses so neurred, whether
in the Stofe in which the permonent éstablishrent
18 sutuated or elsewhere

TIOr EOMMCHMOMOT ZRCTYIEHMEA MAN EPYyror npefCeTaBHK-
K4a €A ¢aMOCIaNHMM COTATYFCOM, axo Ta nmla PaRe ¥
OXBMPY €BOJe DeROBHE IOCHOBHE JENATHOCTH

T Ymmenuna za ZOYIITEC KO)E ]2 PESMICHT Jp-
HKape YIODORIMIE KOUTPOIMIIS MXM Je noj EOHTPO-
IOM JPYIOTBA KOJ& ]& DeIMgeHr Zpyre XD#aBe yro-
BOPHULIE, MANM RO)e o0aB3d NOCNOBARE ¥ ADYIO] AD-
FHABM YrOBODHMUM (WDEED CTANHC ITOCHOBHE JEAMITMIC
MIM W& JDPFTM HaguH), caMa ro cell He Upereapa
HM JeflHO APYMISG ¥y CTANHY DOCTORNY JeRMHIMILY
IDYTOr APYMITBA

Anag §
Hoxonax oF HCMNOKPLTHOOTH

Hoxogax ®oju PESHACHT \[APIKaBe yTOBODHIE OC-
IBEpM OF HENOKPeTHOCTH (FRIBYUYIYAM ZJOXOASK oOFf
NOEONPMBPEAS MM LOYMAPCTBA) KGJ2 €8 HEjaau ¥
FpYre] NDIEOBM yIODOREHMLYE, MOKE 0o ODOPEIMBETH ¥
TO) JEYTO)] APHaBH

2 3a c¢pDXe ‘0BOr CIOCDAIYMA, Y33 ,HOROKDeT-
HOCT® ¥MMB 3HAYEIHe DpeMa SAK0HY ADKase YIoBAp-
gMEe ¥ KOJ0) C¢ HAREASHA MMORMHA Hajgasw Tlomop-

CE¥M M PeYEH Gpoj0sn K BASIYXONNO3KM HE CMATRA-
]¥ €€ HEIOKPETHOM NMOBMHOM

8 OQgpenfie crapa 1 oBOr 91dHA NDMMEMY]Y €& HA
AOXOAaK XOJM C& OLTBAPY}E OO HENOCPEOHor RODMII-
hema, MIMAIMILKHBAYGA MAM ZPYTOr Da9nild KODMIN-
Hets HEeNOKPETHOCTN

4 Oppeabe ¢1 1 mM 3 0BOT uIMAIA TMIPUMERY}Y <€
¥ Ha IDXOOHYX Q) HeOKPeIHOCTM [yenysehla M Ha
ROXONAK OF HEeNOKPETHOCTH HKO0ja ce RKopuerTH ¥ ofiam-
JbAmpY CAMOCTANHMY IOMMENE ZCTaTHeCTH

quae 7
Hoxonx OF NOCAORAEKA

1 Joxonm npexyicha ppikape YrODOpHMEE OnRO-
pE3VIYy [ LHMOD ¥y TU] ADHABM, 0CHM &Ko apenysche
He 0BamLa TIGCMOBANE ¥ JPYI0) APIABKM YTOBODHMIN
UpERo craiHe [OCA0BHE JeAWHHIE X0Ja Ce ¥ 1B0)
Ha#MasM AKe nperyzeke o0aRma UocnoBame Y IPY-
I6) IPFRABHM YTOROPIHMIL HPEKO (raixe MOCIOBHE Je-
auHMLE, FOXO0LM Opesyscha MOry €2 OmOpesMBaIM ¥
npYTe) OPMABM, HMK CAMO L0 M3IHOCA KO)M CB MONE
IPUAMCATA 'ED) CTAaNHO] IOCNOBHO) JCHMIBATM

2 ¥V cxaany ca onpenfama crapa 3 oBor WamamHg,
ago Mpexyl3ehe ApMWARE YIOBOPHMUE of3BIRa II0CNOBA-
me ¥ ADYT0)] ADKADKM YTOBODEMUM NPEKO CTANHE II0-
¢croBHe 1EFMHMIE KOJ4 €8 ¥ O) Hamasu, OHAa ce ¥
CEAK0] ADMABM YTOBOPHMIDI T0] CI&NHO] IIOCHOBIIO]
JeNMHEMIN: NpMncy]y AOXOUM Koje Ox mMorma ocTea-
puiv Aa je Dmaa onmojene M moceGno npeayseiie moje
ce GaBM MCTUM MIAM CHMMYHMM edaTHOCTMMR HOZ Me-
MM HMIM CIMHEMM YCAOBMMA H Ja je IoTIYHO CaMo-
cTanlo TMOCROBaJXA ¢ NpeRyseheM umig jo ¢rajxma Oo-
CIOBHA JENMHUNE

3 Ipumrox yIBphMBamA JOXOTKS CIANHE H0C-
JOBHE JOAuMUMIC, Ao ofbHulf NpH3H2]y ce TPOLIKOBM
RO €y Yyrouneim 2o Iompebe CTalne modioBIe (e
IMOVIR, YEBYIY]YSEM JGBPINIC KM OIINTE azMHEMCTDA-
IMBHE TPOINROBC, Cuno ¥ APEABM ¥ KCJO) C& CILIHA
NOCICBHA jemmmpma ONasH OMI0 Y HEKOM ApPYroM
MecTy
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4 The profits to be attmbuted to a permanent
establishment shall be determined on the basis of
separate busmess books kept by the permanent
estabiishmant Tf such books do not conshifute an
adequate basis for the purposes eof delermimitg the
profits of the pemmanent establishment, then such
profits may be deterrined on the basis of an
apporlionment of the total profits of the enterprise
to s wvarious paris The method of apportionment
adopted shall, however, be such that the result
shall be in accordance with the principles embodied
m this Artcle If necessary the competent author-
ihtes of the Confracting States shall endeavour o
agree onh the method for apporfionung the profiis of
the enterprise

5 No profits shall be attributed to a permanent
establishment by reason of the mere purchase by
that permenent establishment of goods or merchan-
dise for the enterprige

6 The proviszons of thie Article shall apply to
the profits demved m Yugoslavia by a remdent of
Czechoslovalna from his participation in a jomnt
venture with a ¥ugoslsv enterprise

7 Where profits include items of income which
are dealt wilh separately in other Articles of this
Caonvention, then the provisions of those Articles shall
not be affected by the provisions of this Article

Article 8

Stupping, inland waterways transport and
a1r transport

1 Profits from the operation of ships or arcraft
mn nternatwonal traffie shall be taxable only in the
Contracting State in which the place of effective
management of the enterprise s situated

2 Profits from the operation of boats engaged
in 1nland waterways transport shall be taxable only
m the Contracting State 1in which the place of
effective management of the enterprise 1z stiuated

3 T the place of effechive management of 2
shipping enterprise or of an nland  waterways
transport enterprise 15 eboard # ship or boat, then
it shall be deemed to be situated 1n the Contracting
State 1 which the heme bharbour ol the ship or
boat 1s sitealed, or, 1f theie 18 no such home
harbour, m the Contracting State of which the
vperator of the sip or boat 15 a resident

4 The provisions of paragraph 1 of this Axticle
shail alse apply to profits from the partwipation
im a pool, a2 jont busmess or an nternational
oparating agency

Article §
Asspomated enterprises

Where

a) an enterprise of a Contracting State par-
ticapates ditectly or indurecily in the management,
control or capital of an entatprise of the other
Contracting Stats, or

b) the same persons parbicpate dwectly o1
mndirectly 1n the management, conirol or cap:tal of
an enterprise of a Confraching State and an enter-
prise of the other Confracting State,

4 Jioxouu XoOjM €& NPHIHMCY]Y CTANHY] IOCHOBHO]
jernuuun ofpehyly ce Ha OCHOBY NOCeDHMX OOCHOB-
IO KIRVMPS KOJe BORM CTAMHS HOCTOBHR |eguinua
ARO Te EMre e NPYIEA)Y ofronapivhy ocHopy 3a
ozpehBame HOXOTKA CIANHE OOCNUBHE |€THHWIE, TaKe
By goxoum te Tama yTephy)y B OCHOBY pacnofene
FEYHHOT NOXOTRa npenyacha Ha merose noceboe Ze-
AoRe YCROJEEM MeTof pacnofene tpeba ma Gyae Ta-
xap Aa pesyaTar Byme y CRIagy ¢ NPHHIGIODNMMA £a-
OpaREHMM ¥ OEOM WH7aHy AX0 je DorpefHo, Hallen-
HIY ODraEM JApXasa YIoBopDHMOA HacTo)ake 2a ¢e Jo-
TOBOPE O METONY pacnoienme ToxO0TEa npemyacha

5 CrajgHo] ROCKOBHO] 1eTMHMIM He NpUIIMCY)e
CC ZONOMAK KO T3 CTRAHE HOCIOBHE ICAXNMIIA CAMO
Eyiyie mofipa mmou poby 2a npexyache

6 Ogzpexbe omor Wwrada NPMMERY]Y ce Ha XofMI
KXo)y DPesumesT YexoQNMoOBAYEE OCTEAPM ¥ Jyrocnamuiu
o ocHOBY yvewrha Y 33)eMEMYKOM NOCROBARY €& I¥y-
TOCJIOBEHCKHM IIDHMEDEAHUM ODPraHu3anMjama

7 Axo xoxomax oDyXBaIe ¥ JENcBEe AOXOTKa KOIM
¢y Ha nocefam wWagMH ypebeny ¥ NPYIMM DI2HOBUMA
OROT CnopasyMa, oApenbe OBOT 4Napa He FTIHMIY HA
oapenbe 1mMx [na€OBA

Hnang 8

ITomopckn ¢300paha), caofpakal HA yYHYIDAIBIDT
MIGBEMM TYTEBHM2 U EaraAymrE g08paha)

1 Boxomm on kxopmphema OPOROBa MM Baday-
xonnona y MehvmapoguoM caolpahkajy oropesyly c¢e
caM0 ¥ ARFaABH YIrOoBOpHMOM ¥ XKOJO] C2 HAJA3H Ce-
aAnnrre cTRapBe yopuase npenyiseha

2 Hoxowmmt ox xopmwhckwa peyHux Opogosa ¥
caodpakaly 10 YHYIDAIIWUM NAOBIMM DYTEBMMA orio -
DeAYIT €& CAMO ¥ KDIKABK YIYOBODRIMIIM ¥ H0J0) Ce
HAmA3M CemMTe CTEApIE YIpase NDpeayseha

3 ARo ce MecTO (TBapHe ympase npeayseka xoje
ce 3anu moMoDCKMy cacBpahajem mmu caobpahajem Ha
YHYTPAUIDLIM IUIOBHIMM IIYTEBUMA KHAJ33M Ha TIOMOD=-
CcROM ¥AM peyHoM Opony, cMaIpa te Za ¢@ Hanasu
¥ APXABH YyTOBODHWLW ¥ KOJjO7 OB BAT4IW MITUYHA
RYKA LOMOPCKOT Ay pedHor Opoja, MM, d4K0 Hewm:
MATUHHe NYKe, ¥ ADPEaHu YIOBODHMWIM yYHMM je De3w-
JeHT KOPHMCHMK DOMODCKOL WM Dpesaor 6po,zxa

4 Qgapenbe crana 1 opor ymala MRHMCELY]Y €€
u Ha ROXorEe of ydemha y POOL-u, 32)epudIuom
NnooNoBaLy Mau y Mebynapomso) IOCHOEHO] aredun

a9

Yapymesas opeayseha

Axo

a) npexyiche zDXABe YIOBOPHUUEL YILLTBY )& He-
TOCPEeRHEO MAM TOCPETHO ¥ YIPasH, KOHIPOIM MIM
HMOBHEN npefy3eha Apyre Ap=aEe JTOBODHUOE, WMIM

€) mcra Mvima YHCCTEY1Y HENOCPERHO MM IOCRCK-
HO ¥ yODABH, KOHIPOMHM MAM HmoBMEMN mpeavacha ap-
WMABC YIOBOPHMLIE M IpeAyscha apyre Apmxanc yro-
BODHMILC,
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and m either case conditions are made or
mposed between the two enterprises m their com-
mercial or financial relations which uffer from
those which would be made between mdependent
enterprises, then any profits which would, but for
those conditions, have accrued to one of the enter-
pnises, bui, by reason of those conditions, have not
50 accrued, may be mcluded 1 the profits of that
enterprise and taxed accordingly

Article 10
Dividends

1 Dividends psid by o company which 13 a
resident of a Contraciing State to a resident of the
other Contracting State may be taxed i that other
Siate

2 However, such dividends may be also taxed
i the Contracting State of which the company
paying the dividends 1s z remdent, and according
to the laws of that State, but the tax so charged
shall not exceed

5) & per cent of the gross amount of the divi-
dends 1f the recpient i1s a company (other than
partnersmp) which holds directly at least 25 per
cent of the capital of the company paving the
dividends,

b} 15 per cent of the gross amount of the
dividends 1n all other cases

This paragraph shall not affect the taxation of
the company in respect of the profiits out of which
the dividends are pawd

3 The term “dividends” as used 1n thig Article
means meome from shares, or other mights, not being
debt-claims, participating an  profits, as well as
ineome from other corporate rights which i1s subjec-
ted to the same taxation ireatment as mmcome from
shares by the taxation laws of the Statc of which
the company makmg the distribution 15 a resident

4 The provisions of paragraphs 1 snd 2 of this
Article shall not apply M the recipient of the
dinndends, bewg a resudent of a Contracting Stale,
earries on busmess tn the other Contractmg State
of which the company paymmpg the drvidends 18 a
resident, through a permanent establishment situated
therein, or performs m that other S$tate imdependent
personal serwvices from gz fixed base situated therein,
and the holding :n respect of which the dividends
are pard s elfectively connected with such Der-
manent establishment or fixed base In such case
the provisions of Article 7 od Article 14 of this
Convention, as the case may be, shall apply

& Where & company which 13 a resident of =z
Contracting State derives profils or income from the
other Contracting State, thai other State mav not
wnpose any tax on the dividends pmid by the com-
pany, execept insofar as such divadends arve pmd to
a resident of that other Btate or mnsofar as the
holding in respect of which the dividends are pad
1s effectively connescted with a permanent establish-
ment or a fixed base situated in that other State,
nor subject ihe company’s undistributed profits o
a tax on the company’s undistributed profits, even
if the dividends paid or the undistmibuted profits
consist wholly or partly of profits or income arising
1n such other State

W akp cy ¥ ofa caydyaja w3meby 14 zma npeny-
zefigd ¥ BMX0EMM TPrOBMHCEMM MAM QHMHAHCH]CKIM
ofMHocHMa QXpeheHy nuaM HaMeTEYTH YCIOBM DAasaM-
wuT OF Yenoma Kolm Bm Oumm oEpekenm uzmeby ca-
MocTanHux mpexyseha, oufa ce Joxoum KoiH Gu fon
THX YCHA0BE HACTAAM 3a legHOo OF Ipeay3eha, amm
2Bor THX YCIORR HMCY HACTANM, MOIY YRBYHMTH ¥
noxoRaK Tor mpernyielha M CXOHHO TOME OIOPE30BATH

TnaH 10
Oneuaenge

1 mnedre XOj¢ IPYIUTRO DOSHACHT IDIKaDe
yroropruue 1aaha pesuienTy JpYre HpXKaRe  yro-
BORHMIE MOIY €€ ONOPe3MBATM ¥y T0] APYro] ADIKaBsm

2 JuBMpeure O MOTY OIIOPESMRATH #M Iy JDHIBM
YIOBODHMITM THMIM J€ DE3WAeHT APYIUTBO Kole nmaka
EMpMAeHAe, ¥ CEJSAY €2 32aKX0HMMAa TE JApKaBe, 3amM
Tago paspesast mWopes He Mome OurH sehu of

a) 6 ojgote o DpyTo M3ImOCca AMBUACHAM, axo Je
TpUMaIal ADVINTEC (M3YV3MMajyh¥ WHApTHeDCTBO) KOj€
HEIoCpeHe ‘pacmonae ¢ mamake 25 ofcTe wamn-.
Tana INpYIUTEA Koi1e mnala AMEMACHAE,

6) 15 ©ZcTO OF GpyTo-MIHOCR AURMNEHAM ¥ CBMM
GOTATIM IOy Sa) QBUMA

Ora; Cras He YIMIS Ha OIopeé3mMsamne HOXOoIRa
ApyuTea M3 Kora ce mrakayy ZupHpesze

2 Vispasz ,nMoMmenns”, OHAKO KagD Je yoorpel-
JmeH y OBOM CINIAIy, OS/I0YARA AOXOAAR OX ARUMIe,
VW JRYTHX Ipasa Koja YYeCIBYIY ¥ OOXOIpmEa a
HMCY NOTPAXKHBARLE, EA0 M UOXOKAK Of APYTUX Ipa-
BA KOpOOPAINNa KO)K J& INOPECKM M3Jefdatien ¢ Ao-
XOTROM Of 8KOM}d ¥ TOPECKUM JKOHMME IDRaRES -
¥ 1¢ pedHZenT ARYMITEO XO)e BPIIN DPACITORENY

4 CapenBe cr 1 01 2 OB0Or 4lanid He MLOMMERYIY
Ce awo IPHMaNal] AMBUISHAM, De3ufieHT jpMaBe YIo-
BOpHEMLe, 0B6aAEa IIOCTCEAWKE ¥ JADYro] pp2xKasu yro-
BODHMIIM YuJi Je Pe3uNEeHT JpywiBo xoje Oxaha -
BWAeHAe, NpEKo CIAIHE NOCTOREEe ]JeflMHMIe Koja Ce
HajasyM ¥y To] ADKABM, wnM ofaBka y IO FNyrol Ap-
AR CAMOCTAINY NWYHYy AeparHocT w3 ciaxme Oale
KOJa Ce Hanasu ¥y 70| ADMKaBsM, a IIpaBo H& OCHOBY
ROorgd ce JMBAfeEpe ucrnaally)y J€ CTBApHO NOBEJAHO
4 CTRAHOM NOCHOBHOM JEMTMHMIOM Wan cranHom Sa-
gom ¥ 10M cay€aly, OpMMemyly ce, opema moipebi,
oapenade wx 7 mum 14 OBOT €TOPA3YMa

5 A0 ZPVINTBO KOJe je De3HMASHT HpIXape YIo-
BODHUIEG OCTBapPYle JAclur MM HOXOKEK ¥ HPYTO)
ZDmABRKM YTOBODHMHION, TQ IPYTa APXaBa HE Moxe AR
SaBCAC NOPCT M4 AUBHZSHZe HOI@ uonsakyie Ipy-
WITBG, OCKM 0RO C& TaKBe mMBMIEHAe He IMermakyly
DeIMACHTY Te HPYre ZPXABE LM KO JE€ IpaBd Ha
OCIOBY KoIa Ce IOHBHACHAe Momnalyly coTRapio nose-
340 ca CTAJIHOM TIOCKOBHCM JEAMHMIOM MIIM CTAJHOM
fasoM XOja €€ HAJAIH ¥ TO0] APYIOo] RRMABRM, HWHTH
Za TMOIEPTES HEPacTone/eeHY RO0HMT JpPYLITBA DODE3Y
Ha HepacnojelkeHy mobuT ROYINTRR, UAX M axp e
uertrahene AWEMASHZe MMM HEPACHOFe/beHa Jobur ¥y
TMOTITYHOCTY M4 REJIMMUYEC CACTO)E - Of AofuTw wan
OOXOTRA KOji C¥ OCTREDPEHM ¥ TQ) IADPY¥I10) APHAEAEN





